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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIALS
INFORMATION

To,
The Board of Directors,
M/s. HAMPS BIO LIMITED

2900/112, G.I.D.C.,
Near Atul Limited, Bharuch,
Ankleshwar, Gujarat, India- 393002

Dear Sir,
Reference: - Proposed Public Issue of Equity Shares of Hamps Bio Limited

We have examined the attached Restated Financial Information of Hamps Bio Limited
(herein referred to “the Company” or “the Issuer”), comprising the Restated Statement of
Assets and Liabilities as at October 31, 2024, March 31,2024, March 31, 2023 and March 31,
2022, the Restated Statement of Profit and Loss, the Restated Cash Flow Statement for the
period ended on October 31, 2024, March 31,2024, March 31, 2023 and March 31, 2022,
the Restated Statement of Significant Accounting Policies, the Notes and Annexures as
forming part of these Restated Financial Statements (collectively, the “ Restated Financial
Information”), as approved by the Board of Directors of the Company in their meeting held
on 2" December, 2024 for the purpose of inclusion in the Prospectus (“Offer Document”) in
connection with its proposed SME Initial Public Offer of equity shares (“SME IPO”) prepared

in terms of the requirements of:

a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013 as amended(the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 as amended (“SEBI ICDR Regulations”);

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2020) issued by the
Institute of Chartered Accountants of India (“ICAI”), as amended from time to time (the

“Guidance Note”).
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The Company’s Board of Directors is responsible for the preparation of the Restated
Financial Statement for the purpose of inclusion in the offer document to be filed with Stock
Exchange, Securities and Exchange Board of India, and Registrar of Companies, of relevant
state in connection with the proposed SME IPO. The Restated Financial Information has been
prepared by the management of the Company for the period/year ended on October 31,
2024, March 31, 2024, March 31, 2023, March 31, 2022 on the basis of notes to restatement
in the note IV to the Restated Financial Statement. The Board of Directors of the Company
are responsible for designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Financial Information. The
Board of Directors is also responsible for identifying and ensuring that the Company complies

with the Companies Act,(ICDR) Regulations and the Guidance Note.
We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 02™ July, 2024 in connection with the

proposed PO of the Company;

b) The Guidance Note on Reports in Company Prospectus (Revised 2020) issued by the ICAL
The Guidance Note also requires that we comply with the ethical requirements of the

Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Act, the SEBI ICDR Regulations and the Guidance Note in

connection with the IPO.

This Restated Financial Statements have been compiled by the management from:

a) Audited Financial Statements of the Company as at and for the period/year ended on
October 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 prepared in
accordance with the Accounting Standards as prescribed under Section 133 of the Act,
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read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other
accounting principles generally accepted in India.

For the purpose of our examination, we have relied on:

a. Audit for the financial period ended on October 31,2024, March 31, 2024, March 31, 2023
and March 31, 2022 was conducted by us only vide report dated Dem.ember 02, 2024, June
04, 2024 and September 2, 2023, September 5, 2022 on the financial statements of the

Company as at and for the year ended March 31, 2024, for the period ended March 31,
2023, March 31, 2022 respectively.

In accordance with the requirements of the Act including the rules made there under, ICDR
Regulations, Guidance Note and eéngagement letter, we report that:

a) The “Restated Statement of Assets and Liabilities” as set out in Annexure | to this report,

of the company, as at October 31, 2024, and as at financial year ended on March 31,
2024, March 31, 2023 and for the period ended March 31

ts and regroupings to the
as in our opinion were appropriate and
olicies and Notes to Accounts as set out

individual financial statements of the company,

more fully described in Significant Accou nting P
in Annexure XXXVII to this report.

b) The “Restated Statement of Profits & Lo

ss” as set out in Annexure Il to this report, of the
Company for the financial period/year

ended on October 31, 2024, March - I
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Policies and Notes to Accou nts as set out

: Cant Accounting
In Annexure XXXVI| to this re

port.

ncial period/year ended
March 31, 2023 and March, 2022 is

: the COmpany and approved
of Directors. These restated Statement of Cash e Sl
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Based on our examination and according to the information and explanation given to us, we
are of the opinion that the Restated Financial Information:

a) have been made after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the

respective financial year to which they relate;

b) do not require any adjustment for modification as there is no modification in the
underlying audit reports;

c) have no extra-ordinary items that need to be disclosed separately in the accounts
and requiring adjustments; _

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance
Note.

e) do not require any adjustment for change in accounting policies as there was no

change in the accounting policies.
f) have no revaluation reserves which need to be disclosed separately.

We have also examined the following financial information as set out in annexure prepare
by the management and as approved by the Board of Directors of the Company for the year
ended on October 31, 2024, for the period ended on March 31, 2024, March 31, 2023, and

March 31, 2022

Sr. No. Particulars : Annexures
1 Restated Statement of Share Capital vV
2 Restated Statement of Reserves and Surplus Vv
3 Restated Statement of Long Term Borrowings VI
4 |Restated Statement of Other Long Term Borrowings VI
5 Restated Statement of Deferred Tax Assets XXIX
b Restated Statement of Short Term Borrowings | VI
7 Restated Statement of Trade Payables IX
8 Restated Statement of Short Term Provisions X
9 Restated Statement of Other Current Liabilities X
10 Restated Statement of Property, Plants and Equipment Xl
11 Restated Statement of Non-Current Investments Xl
12 Restated Statement of Other Non-Current Assets XIV
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13 I|Restated Statement o Inventories |
14 Restated Statement of Trade Receivables XV
12 :::‘:::23 i:::ement of Cash and Cash Equivalents XV
B s ement of Short Term Loans and Advances XVII
17 Restated Statement of Other Current Assets XVIX
18 Restated Statement of Turnover XX
19 Restated Statement of Other Income XXI
20 Restated Statement of Cost Of Material Consumed XXII
21 Testated Statement of Purchases of Stock in Trade XXIII
22 Restated Statement of Change in Inventories of work in progress XXIV
and finished goods
23 Restated Statement of Employee Benefit Expenses XXV
24 Restated Statement of Finance Cost XXVI
25 [Restated Statement of Depreciation and Amortisation Cost Xl
26 Restated Statement of Other Expenses XXVII
27 [Restated Statement of Tax Expenses XXIX
28 Restated Statement Of Earnings Per Share XXX
29 Restated Statement Of Related Party Transaction XXXI
30 |_Restated Statement Of Accounting Ratios XXX
31 Restated Statement Of Capitalisation XXX
32 Restated Statement Of Tax Shelters XXXIV
33 Restated Statement Of Other Financial Ratio XXXV
34 E:eDsEated Statement Of Accounting Ratios & Other Ratio, as per XXXVI

In our opinion and to the best of information and explanation provided to us, the Restated
Financial Statement of the Company, read with significant accounting policies and notes
to accounts as appearing in Annexure XXXVII are prepared after providing appropriate
adjustments and regroupings as considered appropriate.

We, M/s. MGVS and Associates, Chartered Accountants have been subjected to the peer
review process of the Institute of Chartered Accountants of India (“ICAI”) and hold the

peer review certificate No. 016099 having effective date from December 12, 2023 to
December 31, 2026.

6%
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The preparation and presentatijon of the Financial Statements referred to above are based
on tt.1e‘ Audited financial statements of the Company and are in accordance with the
Prowstons of the Act and SEBI ICDR Regulations. The Financial Statements and
information referred to above is the responsibility of the management of the Company.

The |:ep0rt should not in any way be construed as a re-issuance or re-dating of any of the
previous audit reports issued by any other Firm of Chartered Accountants nor should this
report be construed as a new opinion on any of the financial statements referred to
therein.

e e e p—
e
-

We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

In our opinion, the above Financial Statements along with Annexure | to XXXVI of this
report read with the respective Significant Accounting Polices and Notes to Accounts as
set out in Annexure XXXVII are prepared after making adjustments and regrouping as
considered appropriate and have been prepared in accordance with the Companies Act,
SEBI ICDR Regulations, Engagement Letter and Guidance Note issued by ICAl.

Our report is intended solely for use of the management and for inclusion in the Offer
Document in connection with the Proposed SME IPO of Equity Shares of the Company and
our report should not be used, referred to or distributed for any other purpose without
our prior consent in writing.

For MGVS AND ASSOCIATES
Chartered Accountants
FRN: 0140555W

CA MUBASSIR GODIL
(Partner)

M. No. : 164503
Place: Ankleshwar
UDIN: 24164503BKDKRY7147
Date: 02-12-2024

1o¥
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HAMPS BIO LIMITED (Formerly Known as Hamps Blo Private Limited) . - - -
(CIN: U24233GJ2007PLCOA9692) . |
(Address: 2900/112, Near Atul Limited, G.1.D.C., Ankleshwar, Dist. Bharuch, Gujarat- 393002) e 1

bt T e ANNEXURE | 50 Se o0 ] T A s :
Restated Statement of Assets and Liabilities i
« (Rs. In Lakhs r
et Annexure 315t October 1024 31 March 2024 31 March 2023 31 March 2022
1. EQUITY AND LIABILITIES 5
(1) Shareholders® funds =
(a) Share Capital v 313.60 196.00 150.00 3 150.00
(b) Reserves and Surplus v 57.18 . 14142 {13.70) (49 43) i
o 370.78 3742 136.30 100.57 E
(2) Non-current llabllities g
(a) Long-term Borrowlngs "] 4731 - 1955 4762 S 78.80 i
(b) Other Long-term Liabilities v 9.70 - 733 4.55 464 ;
Total . N . 3 57.02 36.88 $2.17 8144 £
(3) Current lisbllides ' . B
(a) Short-term Bormowings vin 91.00 7457 126.15 12551 :
(b) Trade Payables X . - ¢
. Due to Micro and Small Enterprises . 1.47 . 19.51 £0.76 3334 “'
= Due to Others 29.13 8.17 .. - i
(c) Short Term Provisions X 12.52 1683 2.15 192 H
(d) Other Current Liabllities Xl 75.09 2099 28.35 14.53
foul 116.20 140.47 207.40 . 150,30 |
Total Equity and Uablides 644.00 514.77 395.57 36431 H
1. ASSETS . o : :
(1) Norcurrent assets . i
(3) Property, Plant and Equipment and Intangible Assets -
(i) Property, Plant and Equipment - . Xil 312.25 © 25566 . 160.84 215.43 {
(if) Intangible Assets. im n = os| - - -
{b) Non<urrent Investments X 206 0.11 026 369 H
. (c) Deferred Tax Assets {net} e %60 5.18 352 333 H
(d) Other Non-current Assets xv L7312 931 . 821 B64 H
Toral s - 77107 263 SEETY-] !
;  |mcumentasses . T . . {
(a) Inventories xv 165.26 REC7E H I % ] S6.88 1
[b) Trade Receivables - 9397/ | 7 ..9893 7597 63.06 !
() Cash and cash equivalents - ’ xvil wss| IR * ' 438 511
(d) short Term Loans and Advances . ! xvill 23.26 o ~ 1243 ' O -
(e} Other Current Assets B VX - . s.21 i 368 .66 17
Towal Tl 298.26 - -~ 2370 B EEE] 13322
ot et 544.00 514.77 395.87 36431
See accompanying notes to the Anandlal statements . %
Asp:rourrvpoﬂnfmndau
For MGVS & Assoclates For and on behalf of the Board of
Chartered Accountants .. RAM lmmmlrmmmmnwwmnmmci)
Firm's Registratiop No. 0140555W s :
-
¥ \= :
CAMUBASSIR M G HERRI X SHRENIK SHAH |
PAXTNER MANAGING DIRECTOR WHOLE TIME DIRECTOR |
Membership No, 164583 01052316 " 73 i
Date: 02/12/2024 [N 1
UDIN: 24164503BKDKRY7147 . . M W |
MIT : . Xo i
OHIEF FINANCIAL OFFICER COMPANY SECRETARY !
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HAMPS BIO LIMITED (Formerly Known as Hamps Blo Private Limlited)

(CIN: U24233GJ2007PLCO49692)

(Address: 2900/112, Near Atul Limited, G.l. D.C., Ankleshwar, Dlst. Bharuch,

Gujarat- 393002)

T e T O N 7 ANNEXURE ST .
Restated Profit and loss for the year ended 31 Mauh 2024
(Rs, In Lakhs)
Particulars ‘Annexurs | 31 October 2024 31 March 2024 31 March 2003 31 March 2022
Revenue from Operations b 426.67 647.53 557.81 534.05
Other Income ot 9.7% 1.60 0.68 042
Total Income 436.42 650.13 558.49 534.46
Expenses
Cost of Materlal Consumed XXt 3355 31.06 2124 18.15
purchases of Stock in Trade XX 121.23 217.10 141.52 192.52
Change In Inventories of work In progress and finished goods XXV (29.47) (77.81) 16.20 8.99
Employee Benefit Expenses XV 11121 158.86 . 14068 141.00
Finance Costs VI 774 1496 17.713 1896
Depreciation and Amortization Expenses Xl 2118 40.36 3387 1252
Other Expenses oVl 12481 200.60 150.55 11184
Total expenses 390.23 $85.13 522.78 513.98
profit/{Loss) before Exceptional and Extraordinary Item and Tax 46.19 65.00 35.71 10.48
Exceptional item
profit/(Loss) before Extraordinary Item and Tax 46.19 65.00 35.71 1048
Extraordinary tem
Profit/(Loss) before Tax . 46.19 65.00 3571 10.48
Tax Expenses - XXX
- Current Tax 1252 1658 - >
- Deferred Tax (0.42) (1.66) (0.19) (167)
Profit/{Loss) after Tax 34.08 50.07 35.90 1215
|€arnings Per Share {Face Value per Share Rs.10 each) .
-Basic (In Rs) 0 .109 176 1.50 051
-Diluted {In Rs) 0 108 176 1.50 051
See accompanying notes to the finandal statements
As per our report of even date .
For MGVS & Assoclates l‘nrmdnnbehalfdﬂuloarad
Chartered Accountants HAMPS BIO UMITED (Formerly Known as Hamps Bio Private tUmited)
Firm's Registration N . 0140555W
(14
h -
rd
CA MUBASSIR M GOD HERRIKSHAH SHRENIK SHAH
PARTNER MANAGING DIRECTOR WHOLE TIME DIRECTOR
Membership No. 164503 01052316 L, 009736
Date: 02/12/2024 Ll -
UDIN: 24164503 BKDKRY7147 = -
MIT, - KOMAL JAIN
CHIEF FINANCIAL OFFICER COMPANY SECRETARY
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)

(CIN: U24233GI2007PLC0D49692)
(Address: 2900/112, Near Atul Limited, G.1.D.C., Anklesh

h, Gujarat - 393002)

g e A s R e o i B T T /T SR e b eIl s S A e e T b Voot ¢ ITLPRA g W Do o P
RESI‘M’EB SUMMARY STATEMENT OF CASHFLOW STATEMENT
(Rs. In Lakhs)
Particulars Year ended Year ended Year ended Yaar anded
315t October, 2024 Sooasrch 2034 | Sist arch 2023 stoworch. 2022 |
Net Profit/[Loss) sher taxation 34.08 50,07 35.90 1215
Adjustments for:
Depreciation & other amortized expenses 2118 4036 3387 3252
Interest income - {0.47) [0.30) (0.30)
Finance Costs. .75 1497 177 1896
|Gain}/ Loss on sale of Property, Plant and Equipment - H -
Dividend Income . - -
Provision for Taxation 1210 1493 . .
(Other Adjustments {0.30) (4.59) (0.18)] . -
Deferred Tax Liabilities [Assets) |n.-|2|h (1.66) (8.19) .67
Met Profit before Working Capital Changes T4.40 11281 88.83 o1.e8
Adjustment for;
Decreasef (increase) in inventories {42.44) (86.10) 20.16 358
Decrease/ (increase) in trade recetvables 496 (22.97)| (6.91) [3.55)
Decreasef (increase) in Loans and Advances (10.83) (12.43)
Decreasef (increate) in Other Current Assets (153 198 tms}L 7.19
)/ increase in f (4.31)) 24.16 023 0.25
(Decrease)/ increase in trade payables 892 (23.08) 12.42 (31.83),
| Decrease)/ Increase in Other Current labilities §5.10 {9.39) 13.72 (4.43)
|Decresse)/ Increase in Other Long Term liabilities 237 - = =
Other Equity adjustments.
Cash d fr ctheith BE.63 (14.22) 12295 aar
Income Tax Pald 12.10 14.93 - -
Met cash generated from operating activities (A) 7453 (29.15) 122.95 3327
CASH FLOW FROM INVESTING ACTIVITIES:

" for Property, Plant, E JROU Assets and Intangible Assets (78.67) (36.20) (82.91) (19.m11
Proceeds from Sale of Property,Plant and equipment . 383 8330
Interest Recefved 0.47 0.30 030
Investment made in Equity Shares - 0.14 343 (3.25)
Investment made in Fixed Deposits (2.95) - - e
Increase/{Decrease) in Other Non Current Assets (14.23) (1ol 0.43 (0.43)
Net cash used in Investing activities (8) (95.85)] (36.69) (74.92) 50.82 |
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 151.00 . '
Payment of Dividend and DDT 4 * =
Proceeds / [Repayment) of borrowings 179 169.23) (30.54) (75.45)
Finance Cost s (14.97) (17.73) (18.96)
Met Cash used In Financing Activities (C) 26.04 66.80 |43.27) sa.41)
Met increase in cash and cash equivalents (A+8+C) 472 0.96 (0.24) (10.33)
Cash and cash equivalents st the beginning of the year 5.84 488 511 15.44
Cash and cash equivalents at the end of the year 1056 584 483 511

Scanned by CamScanner



Notes

|Particulars Fof the Perlod/Year ended on
31/10/1014 310372024 31/03/2013 33/m/2013
1. Cash and cath equivalents comprise:
Bslances with banks
-On current accounts 156 184 10 0 n
Foed deposity with maturity of less than 3 months - N . y
Cash an hand 9.00 400 288 450
Totel cash and cash equivalents at end of the year 10.56 584 453 22

L Cash Flows are reported using the indirect method, whereby profit before tax Is adfusted for the efiects of transactions
payments. The cash flaw from regular rer

of » non-cash nature and any deferrals or sczruals of past or future cash receipls of

ue g g Mnancing and | g acthvitles of the e

See panying nates In Vito the finandal stat ts

in terms of our report attached

For M G V 5 AND ASSOCIATES For and on behall of the Board of Directors of

CHARTERED A NTANTS Hampsglo Limited

FRN : 0180555W 2

CA MUBASSIR SHRENIK SHAH

(Partner) Director
(DIN : D1052316)

M. No. : 164503

Place: Anideshwar 1.

Date: 02/12/2024 '

UDIN:24164503BKDKRY?147 -
M SHAH KOMAL JAIN h
CHIEF FINANCIAL OFRCER COMPANY SECRETARY
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(I ANNEXURE IV Restated Statement of Share Cay

1

Particulars As ot 315t

October, 2024

AUTHORISED
At the Beginning of ths Yasr
(50,00,000 Equity shares of Rs. 10 each)

151

Increase/Decrease during the year
(3,49,000 Equity Shares of Rs.10 each) o0

At the End of the Year 151 151

52'

ISSUED 3135 150 150

(31,36,000 Equity Shares of Rs 10/- each)
(PY 19,60,000 Equity Shares of Rs 10/- each)
(PY 15,00,000 Equity Shares of Rs 10/- each)
PY 15,00,000 Equity Shares of Ris 10/- each

3136 156 150
SUBSCRIBED AND PAID UP

{31,35,000 Equity Shares of Rs 10/- each)
(PY 19,60,000 Equity Shares of Rs 10/- each)
(PY 15,00,000 Equity Shares of Rs 10/- each)

{P¥ 15,00,000 Equity Shares of Rs 10/- each)

1 Terms/rights attached to equity shares:

L The Company has only one class of equity shares having a par value of Rs 10 each.
il. Each holder of equity shares is entitled to one vote per share,
WL In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of
the Company, after distribution of all preferentisl amaunts. The amount distributed will be in proportion to the number of equity
shares held by the shareholders.

hv. There are na bonus shares lssued or shares bought back during the period of 5 years distely preceding dat,
However, the Board of Directors in its meeting dated 30th May, 2024 approved lssue of 3 bonus equity share for every 5 equity
shares held by respective shareholder as on record date, subject to approval by shareholders

2 Raconciiation of Bva Narber of Shar T
[Farticutars ‘Az at31st As ot 315t Asat3ist  |Asataist
October, 2024 Ma 2024 M, 2023 March, 2022
No.of Shares outstanding at the beginning of the year 1,960,000 1,500,000 1,500,000 1,500,000
Nao. of Shares Issued during the year - -
Add: Fresh Issue = = - 5
Add: Bonus Issue 1,176,000
Add: Right or Preferential Issue - 460,000 - -
Ma. of Shares bought back during the year _ - - - -
No. of Shares outstanding at the end of the year 3,136,000 1,960,000 1,500,000 1,500,000
3 [The detatis of tha tharsholdars holding more than $% of Total Equity Shares .
Particulars As at 3ist As ot 31st As ut 31st As ot 315t As ot 31st As ot st As ot I1st As ot Tist
mlm March, 2024 Htﬁm Mﬁﬂn Bﬂub!fi 2024 | March, 2024 | March 2023 | March, 2032
Alka Shah - 14.17% 17.85% 17.85% - 277765, 267765 267765
Hermik Mountbatan Shah 43.22%) 20.00% 17.69% 17.69% 1355384 392047 265380 265380
Mountbaton Shah - 18.70% 2155% 21.56% S 366568 anns a8
Mounthaton Shah HUF - 5.11% 6.01% 6.01% - 100075 20075 90075
Pallavi Shah - 1.33% 11.25% 11.25% - 222098 168765 168765
Shrenik Shah 32.73% 16.27% 17.64% 17.64% 1026341 317963 264630 264630
Herrik Mountbatan Shah HUF 7.3 7.32% < - 229454 143409 - -
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4 Shates hald by Vha promoters ot the end of the respactive yesr s Bt under 100 Lo T

Particulars Asst3ist | Asstdim Az at31st
October, 2024_| March2024 | March 2023 |

Herrik Mountbaton Shah 43.22% 17.69% 17.69%
Pallavi Shah 4.70% 11.25% 11.25%
Shrenik Shah 327 17.64% 17.64%
Herrik Mountbaton Shah HUF 7.37% 4.01% 401%
Shrenik Mountbaton Shah HUF 4.09% 4.01% 401%
Mitali Shah 1.07% - -

(Rs. inLakhs)

Azt 31t As st 31st Asat3lst As a3t
Particulars October, 2024 March, 2024 March 2023 | March 2022

Securities Premium
Opening Balance 105,00/
Add: Issue of Shares 105.00
Less: Deletion 105.00!
(Add)/Less: Adjustment -

Closing Balance § S

General Reserve
Opening Balance
Add; Transfer from PEL
Less: Deletion
{Add)/Less: Adjustment
Closing Balance - - - -

of Profit and loss

Balance at the beginning of the year 35.42 (13.70) {49.43) (58.15)

Add: Profit/{loss) during the year 34,08 50,07 35,50

Less: Appropriation 12.60| . -

Transfer to General Resarve = -

Dividend on Equity Shares {Incl DDT) - -

Dividend on Preference Shares (Incl DDT) .
(Other Adjustments 0.72 IMISI 0.17 3.43

Balance at the end of the year 57.18 3642 (13.70) [l-ﬁ.ﬁ

Total 51.18 141.42 {13.70) 49.43)

105.00 = =

5 The figures disclosed above are based on the summary of assets and liabil of the C:
6 Company does not have any Revaluation Reserve.
7 The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement

of profits and kosses and Statement of cash flows appearing In Annexures |, Il and IIl.

o i <3

: Restated Statement of Long Term Borrowings . L

[Rs. In Lakhs)
As ot 31st As ut 31ct Ag gt 315t As ot 315t
Particulars October, 2024 March, 2024 March,2023 March, 2022
Secured Term loans from banks
~Kotak Mahindra Bank Term Loan - - BES 26.81
~HDFC Bank Car Loan 4.37 7.58 - =
~Kotak Mahindra Bank Loan - - 5.06 19.44
~Kotak Mahindra Bank Term Loan Lap 1B.45 21.97 2768 32.55
Unsecured Loans and advances from related parties 24.50 - £.00 -
Total [FEF] 7555 A7.62| T5.80

Retirement benefit Obligation a.70 733 4.55 464
Total 970 ujl ass| )
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Restated Statement of Short Term BorrOWings 101 1 100 e

NEXURE

!h In ukiul
Rsat3in Agat 3ist As at 31t As ot 315t

Particulars October, 2024 March, 2004 | March 2023 | March,2022 |
Current maturities of Non Current Borrowings

-Current maturities of Long Term Debt 11.45 15.98) 37.57 ELR b
Secured Loans repayable on demand from banks

-Kotak Mahindra Bank CC - - - 5.70

-Ketak Mahindra Bank OD 79.55 58.99) 88.54 80.69
Total 9L.00 74.97 | 136.15 13551
Note for Annexure Vi snd Vil

1. List of persons/entities classified as ‘Promoters’ and "Promater Group' has been determined by the Management and relied upon by the
Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete,

2. The terms and conditions and other information in respect of Secured Loans are ghven in Annesure: A
3. The terms and conditions and other information in respect of Unsecured Loans are given in Annexure - B

Due to Micro and Small Enterprises
-Due to Micro and Small Enterprises 747 13.51
-Due to Others 23.13 817
Total _3_6.60! 77.68
Notes:
1. Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro, Small, Medi Development
Act, 2006, have been identified on the basis of flable with the Company.

2. Ageing of the Supplier, along with any amount involved in disputes as required by Schedule Iil of Companies Act, 2013 Is disclosed below after it
becomes due for payment. in case of no credit terms defined the break-up of age wise supplier balance is given below after considering from the
date of transactions.

Trade P; eing as at March 31, 2024 {Rs. in Lakhs]
Outstanding for Following Periods from the due dates of Payment
Particulars 0-1Year 1-2Z Years 2-3Years Above 3 Years Total
MSME 747 - - - 747
Others 29.13 - B = 2913
Disputed Dues- MSME - - ] = -
Disputed Dues- Others. = = 2 = e
| Total 36.60 = - = 36.60
Trade Payable Ageing as st March 31, 2024 [Rs. In Lakhs
i O
Particulars ear 1-2 Years 2-1Years Above 3 Years Total
IMSME i 19.51 - - - 1951
Others 817 = 2 - =
Disputed Dues- MSME = - X ¥ N
Disputed Dues- Oth - = - = -
e Toml|  J7E8 - 3 - 1951
Trade Payable Ageing ss st March 31, 2023 (Rs. In Lakhs]
rom the te
Particulars 0-1Year 1-2 Years 2-3Years Above 3 Years T
MSME 50.76 - = = 5076
Others = L 2 - .
| Disputed Dues- MSME B = = - &
Disputed Dues- Others = = - - :
Total| £0.76 - - - T0.76 |
Trade __Pm;hh Ageing as at March 31, 2022 Rs. In Lakhs)
om the ment
Particulars 0-1Year 1-2 Years ears Years T
MSME 38.34 = = = 3834
(Others = o = = L
Disputed Dues- MSME - - - - o
Dues- Others - s - 3 -
i L - - : W]
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NNEXURE X: Restated Statement of Short Term Provisions .. .. oo

As at 31st At Tt
Particulars October, 2024 March, 2024
Provision for Current Year Tax 1252 16.58
Provision for Expense - - 215 192
[Audit Fees Payable 0.25 - -
TOTAL 1252 1683 215 192

2%l ANNEXURE XI: Restated Statement of Other Current Liabil

(Rs. In Lakhs)

Asatdist | Asstdist As at 315t
Particulars October, 2024 | March2024 | march 2023 |
Employee Benefits Expense Payable 12.85 1291 20.17
Retirement Benefit Obligation 0.19 . 0.16 0.10
Statutory Dues (Including provident fund, tax deducted at source, Goods i
and Service Tax and others) 173 7.92 798
Advance from customer 17.82 - -
Other lability 43.43 - =
Total 76.09 20.59 28.35
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T ANNEXURE Xill: Restated Statement of Non Current Investments’

(Rs. In Lakhs)
" - As at Y1t October, As at 3ist March, Asat 315t As ot 315t March,2022]
rticuly 2024 2004 March, 2023
J d Trade Invest in Equity
-Birla Power Solutions Ltd 0.11 011 012 012
Quoted Trade Invest; i Equity Inst:
-Fermo Alloys Corporation - - - 0.33
-Kotak Securities = - |n_|||:|]1 {0.00)
Other non-current investments
AImvestment in Mutual Funds
295
3.6

[Rs. In Lakhs
As at 315t October, Az at 31st March, As at 315t As ot 315t March, 2022
Particulars 2024 2024 March, 2023
Security Deposits 1041 931 81 B.64
PO Expenses 1271 . = "
[retal 112 331 2z .64 |
Notes:
Di , KMP's and other related parties during the above

top

The Company has not given any loans and adh

i

i

sy
Tk

(. . ANNEXURE XV: Restated Statement of In

" o

d A it

{Rs. In Lakhs)
» As st Jist October, As t 315t March, Asat3ist As ot 315t
srtioulers 2024 2024 March, 2023 March, 2022
Raw materials 2231 9.34 105 501
Finished goods 142.95 113.48 35.67 51.86
Total 165.26 12232 3872 56.88
Note:-

1. Inventory has been physically verified by the management of the Company at the end of respective year.

{TTANNEXURE XVI: Restated Statement of Trade Receivables |, /"

Particulars

‘As at 315t October,
204

As at 31st March,

As ot 31t
March, 2023

Outstanding for a period exceeding six months:

{Unsecured and considered Good)
From Directors/Promaters/Promoter Group/Associates/
Relatives of Directors/ Group Companies.

(Others
Outstanding for a period
U gt 5 od)
From Di /P /Promater
Relatives of Directors/ Group Companies.

not exceeding 6 months

™ " Il
B/

Others

93.97

98.93

75.97

69.06

69.06

93.97

%5

75.97

[rotal

1. List of persons/fentities classified as ‘Promaoters’ and 'Group Companies’ has been determined by the Management and relied upon by the Auditors.
The Auditors have not performed any procedure to determine whether the list Is accurate and complete,
2. Ageing of the Trade receivable, along with any amount involved In disputes, if any as required by Schedule Il of Companies Act, 2013 is disclosed as
below. Ageing of debtors is based on the date of transaction in case there is no credit period agreed at the time of Supply.

Trade Receivable 35 ot October, 2024 {Rs. In Lakhs)
O g for F Periods from due date of P
Particudary 0.6 Months 12 Months 1-2 Vears 23Years | AbovedVears Total
Undisputed Trade Receivable - Considered Good 93.97 - - - - 9397
Undisputed Trade Receivable - Considered Doubtful 5 5 = _ ) o
D d Trade Receivable - Considered - - B . : 0
Disputed Trade Receivable - Considered Doubtful . . . N 5 o
Trade Receivable Ageing as at March, 2024 (Rs. In Lakhs)
2 ding for Periods from due date of P
Partlculars 0-6 Months 6-12 Months 1-2Years 23 Years Above 3 Years Total
Undi d Trade R ble - C d Good 8393 - - - - 98,93
|Undisputed Trade Receivable - Considered Doubtful - - - - 2 o
Disputed Trade Receivable - Considered Good = - - - - 0
hﬂhnlled Trade Receivable - Considered Doubtful - - . N . of
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Trade Receivable a3 ot March 31, 2023 (Rs. In Lakhs)
Particulars ‘Outstanding for Following Periods from dus date of Psyment
0-6 Months 512 Months 1-2 Years 2-3 Years Above 3 Years Tatal
nd 4 Trade B e - B v 75.97 s = . - 75.97
Undl d Trade Recetvabile - Ci 4 & & £ 5 2 .
Disputed Trade Recelvable - Considered Gond - - - . ] -
|Oisputed Trade Recelvable - C: 1 . - - . = d
Trade Receivable Ageing as st March 31, 2022 {Rs. In Lakhs)
Particulars ‘Outstanding for Following Pericds from dus date of Pryment
0-6 Months 6-12 Months 1-2 Years 2-3Years Above 3 Years Total
Undisputed Trade Recelvable - Considered Good 69.06 - - - - 65.06)
| ed Trade Receivable - Considered Doubtful . - - - - - =
Disputed Trade Recelvable - Considered Good - . - - - -
|Disputed Trade Receivable - Considered Doubitful - - - - - -

tn ki AT,

.

(Rs. In Lakhs)
As at 315t October, As at 315t March, As ot 315t Asat 3101
Particulars 2024 2024 March,2023 March,2022
(Cash and Cash Equivalents:
~Cash on hand (As certified and verified by
BB, nt) 9,00 4.00 288 4.50
|Balances with banks in current accounts
=in Current Accounts 156 184 200 0.61
Total 584 511

. ANNEXURE XVili: Restated Statement of Short-Term Loans and Advances ;

[Rs. In Lakhs)
Particul Ag at 315t October, As at 315t March, As ot 3ist As at 31st
2024 2004 March, 2023 March, 2022
Others
-Advance for Solar Plant - 1243 - -
-Advance for Purchase of Goods 16.93
-Advance to employees 6.33
Tatal 23.26 12.43 = -
T"ANNEXURE XIX: Restated Statement of Other Current Assets 00 000 o000
[Rs.in ll‘d!ll
As at 315t October, Mitlgtﬂlrdl. As ot 315t As at 315t
Particulars 2024 2024 March,2023 March,2022
Prepaid income Tax / TDS / MAT Credit (if any) 198 32 473 217
| Accured Interest 0.42 - A
GST Receivable a3 - 0.60
Other Advances and Deposits = = = =,
Prepaild Expenses - = o =
Total 521 368 5.66 2.17

E

xx.aamudsumuunﬁumwbr':

(Rs. In Lakhs)
For the year ended on|  For the year ended For the year ended | For the year ended
315t October, 2024 | on 31st March, 2024 | on 31st March, 2023 | on 31st March, 2022
Particulars .
Sale of products. 335.15 593.81 431,57 534.05
(Other operating revenues 31.52 5372 64.24 -

1. The classification of other income s recurming/not-Tecurting, re

asd d by the

activity of the C

{Rs. In Lakhs)
For the year ended on | For the year ended For the year ended | For the year ended
Particulars 31st October, 2024 on 31st March, 2024 |on 31st March, 2023 | on 315t March, 2022
Related and Recurring Incoms:
interest Income 0.00 0.68 0.30 0.30
Non related and Non-Recurring Income: - )
Dividend Income o -
Gain on sale of Investments * = o011 -
(Other Non Operating Income 8.75 & 191 07 0.12
[Total 9 260 0.68 0.42

lated/not-related to business activity is based on the current operations snd business
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ottt : . . :
... ANNEXURE I Restated Statement of Cost of Materfals Consumed st
[R5 In Lakhs)
For the year ended on| For the year ended | For the year ended | For the year ended
Particulars 313t October, 2024 | on 315t March, 2024 | on J1st March, 2023 | on 31t March, 2022
JMMM
Opening stock 9.34 105 501 -
Purchases 46.51 39.35 17.28 116
Less: Closing stock 1231 9.34 105 501
Total 3355 31.06 7124 18.15 |
INEXURE XXIli: Restated Statement of Purchases of Stock in Trade /"7 100 0
[Rs. In Lakhs)
For the year ended on| For the year ended | For the year ended For tha year ended
Particulars 315t October, 2024 | on 31st March, 2024 | on 315t March, 2023 | on 31st March, 2022
Purchases of stock in trade 12123 217.10 14252 19252
Total 12133 217.10 14252 15252

1. The Inventory has been physically verified on periodic basis by the management.

L T B B e P T T T T ~ - = - -
[T T ANNEXURE XXIV: Restated Statement of Changes in inventories |11
[Rs. In Lakhs]
For the yearended on| For the year ended | For the year ended | For the year ended
Particulars 315t October, 2024 | on 315t March, 2024 | on 315t March, 2023 | on 315t March, 2022
Opening Inventories
Finished Goods 113.48 35.67 5186 60.85
Less: Oasing Inventories
Finished Goods 142.95 11348 35.67 51.86
Total (29.47) {77.81) 16.20 8.9 |
7 ANNEXURE YO(V: Restated Statement of Employee Benefit Expenses

{Rs. In Lakhs)
For the year ended on | For the year ended | For the year ended For the year ended on

Particulars 315t October, 2024 | on 31st March, 2024 | on 315t March, 2023 |  31st March, 2022
Fhlﬂinl.wuu 104,20 _14a711 133.08 134.83
Contribution to Provident & Other Funds 394 563 4.64 318
Staff Welfare Expenses 0.66 in 310 1.63
Retirerent Benefit Obligation .40 284 [0.14) 136

[Rs. In Lakhs)
For the year ended on | For the year ended For the year ended | For the year ended on
Particulars 315t October, 2024 | on 31st March, 2024 | on 31st March, 2013 31st March, 2022
6.60 14.32 17.07 18.68
Interest ses
Bank ﬂl?l';.: 115 0.65 0.66 0.28
Total 7.75 14,97 17.73 18.96
= e T —
T ANNEXURE XXVil: Restated Statement of

{Rs. In Lakhs)
For the year ended on | For the year ended For the year ended |For the year ended on
Particulars 31st October, 2024 | on 31st March, 2024 on 3ist March, 2023 |  31st March, 2022
Depreciation & Amortization 21.18 40.36 33.87 3252
Total 71.18 40.36 3187 3152
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{Rs. In Lakhs)
For the year ended on| For the year ended | For the year ended | For the year ended
Particulars 31st October, 2024 | on 31st March, 2024 | on 31st March, 2023 | on 315t March, 2022
Manufacturing Expenses:
Power & Fuel Expense 34.55 4 %0.07 44.62 3264
GIDC Expense i1 - s
Loading-Unloading Charges 231
Packing Charges 17.81 9.09 7.36 _
Transportation Charges 7.40 - =
Other Manufacturing Expenses 2.76 6.86 am 4.40
Payment to Auditors:
(As auditor:
~Audit Fee - 03s o7 0.35
Ad and Selling & Distribution E
Advertisement Expenditure 337 6.60 1.48 0.56
Business Promotion Expense 156 537 3.88 4.40
Conveyance & Travelling 241 - - 10.21
Legal Fees 172
Insurance Charges 115 0.40 0.56 083
Marketing and Other Expenses 21.05 3173 3163 Ao
Postage and Courier Expense 9.51 2393 10.19 625
Printing & Stationery 110
Rates & Taxes 113 200 036
Rent 22 299 1.90 053
Repairs & Maintenance 581 10.83 1052 7.44
Security Service 104
(Other Administrative & Selling Expenses 6.79 5115 3394 20.46
[Total 12481 200.60 150.55
o - - gl o » ; S = - e g
ANNEXURE XXIX: Restated Statement of Deffered Tax (Assets)/Uiabilities
[Rs. In Lakhs)
Particulars For the year ended on| For the year ended | For the year ended | For the year ended on
31st October, 2024 | on 31st March, 2024 | on 31st March, 2023 |  31st March, 2022
Current Income Tax Expense 1252 1658 * *
Deferred Tax (On Unabsorbed Depreciation) (0.42) (1.66) (0.19) (1.67)
Total 12.10 | 14.93 (0.19) (L.67)
Recondiliation of DTA / DTL [Rs. In Lakhs)
Particulars For the year ended on | For the year ended on| For the year ended | For the year ended on
31st October, 2024 31st March, 2024 | on 31st March, 2023 |  31st March, 2022
Opening DTANDTL) 5.18 352 333 1865
Deferred Tax Income / (Expense) 0.42 166 019 1.67
Other Equity = = = -
[Qosing DTANDTL) 5.60 518 g5 333 )
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- ANNEXURE XXX: Restated Statement of Earnings per.S

For the year ended Lu the year ended on

For the year ended on|For the year ended on

Particulars 31st October, 2024  |31st March, 2024 on 31st March, 2023 |31st March, 2022

Profit attributable to equity shareholders (In Rs) 34.08 50.07 35.90 12.15
Number of shares outstanding at the year end 31.36 19.60 15.00 15.00
Weighted average number of Equity Shares 31.36 18.48 24.00 24,00
Earnings per share basic (Rs) 1.09 1.76 1.50 0.51
Earnings per share diluted (Rs) 1.09 1.76 1.50 051
Face value per equity share (Rs) 10.00 10.00 10.00 10.00
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Rolutionchip
1 HSOA Inncevativs Provate Lima ed
: VAL Healthcars Provate Limaed Entitas svar which KMP of the company or ther clos. are obie ta - o PR
. Mahavic Madicing [diractly oe Indirectiy)
5 Mounthaton Shah HUF
& Hewrilk Mountbaton Shah
T l“mumww ‘Whals-tims Dirsctor
L] Mol Shrwnik Shah Chie! Ainanclel OfMcar (From 14/06/2024)
] Pallid Heerl kkumat Shinh Dirwctor
14 [Mounticumer Sakarchand Shah mmuuMQJMwQMMIWEEE]
1n ourtiuenar Shah Closs member of the of directors or Personnsls
12 Komal lan Company Secretary

(i) Related Party Transactions:

[5e. No. [Name of the reiated party [vransactions 313t October, 2024 31at March, 2024 3151 March, 2023
1 M Innervaties Private Limited [Purchasae of Goods by the Compamy 4160 964 1635 MU
Sakes of Goods done by the Company 340 834 L 1748
lobwrerk dor by the Comparry 745
2 VAU Healthars Privats Limited Sales. of Goods dane by the Company 201 10.95 1424 1833
Rent recetved 105 135
1 [Adimath i aciciene Loan Repaid = - - 530
Sales. of Goods dore by the Company 15.04 26.33) 508 L]
4 [Mahavir Medicine [Sales. of Goods done by the Company 5.06 .06 1011 =
s Mountbaton Shat HUF Loan Repaid . . . 200
L] Hevik Moustbaton Shah Diewetors Remuneration 263 L 133 130
Interust pakd:
- on Laans and Advamcad - - a3
Loan Accepted 19,501 00 &5 -
Loan Repaid 0.00| 1100 13 -
’ Shreniidaumar Mountbaton Shah Director's Remunerstion 210 200 1.3 120
Loan Accepted 5.00] - o -
Ch f Officer. 4
10 Mitall Shrenikiumar Shah R = 135
Rant Paid L40]
1 Pallaee boerriickumar Shab Lasn Repaid - - - 15
12 (Mhounthsmar Sakarchand Shah Remuneration ors EE 13| 1¥0
Laan Acempted - - s "
Loan Repad - - - ar
13 ASaben Mount kumar Shah Loan Accepted - . . a1
14 |omal sain Ramunaration 140 L] -
1
(i) Summary of Related Party Transactions
5t Gctober, Sist March, 2073
1 .52 L+ 4485 LY T
3 43,60 4564 16.35] 1475
B .08 - . -
il pe - . 0.30)
H .50 5.00) 8.50) 0.37]
& - 11.00/ 250 18.30)
2 105 1.35 .00/ .00
| 4 (11 163 4.60)
3| 1.40) 0.80 0.00 0.00|
b 140 . . i
11| Remisnerst oo #o Chief Fimancial Officer 210 - " 5
1 }F‘ 137 34] 15735 ;'s.n] u.al
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(v} Year End Balances

31st March, 3023

. W whare of Tranmection
:Il-nw-p

Hewrik Mountbaton Shak
Shremib, Mo baton Shwh

Healhcars Private Limied
HEDL Inneovative Private Limat od
Mahasir Madicine
hdinath Mudecine

4] Othar Current Assats
i) Healthenre Private Limited

5| Dirmctor's Remuneratien

[ Shraenikdurmas Msuntiuton Shah
| Herrik Moumtbaton Shah
ount baton Sekarchend Sha

smww
Komal Lsin

7] Other Current Lisklity
Mt ali Shreniidomar Shal

3| Ohiaf Fimancial Dficer’s Remunerstion
nist sl Sheenddeumar Shah

5k

1835

AL
115
o8

on

o
oM

0

[ 3L}

s
an

om

o4

iis
om

17
158

758

180

a1l

a1

l.MmvammmmWrmhmmﬂmm and are on arm's hength basis
2. Tha Names of relsted parties snd nature dmmwﬂwwmmﬂnd%ummmmmﬂm

ummu—nmwwnmmbﬂhwwmmmmm = 3
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Particulars As at 315t October, As at 31st As at 31st As at 315t
2024 March, 2024 March, 2023 | March, 2022
(A) Net Worth (A] 370.78 337.42 13630 100.57
Restated Profit after tax 34,08 50.07 35.90 12.15
Less: Prior Period Item - = = -
(B} |Adjusted Profit after Tax (B) 34.08 50.07 35.90 12.15
Number of Equity shares (Face Value Rs ) outstanding as on the of Year (Refer
Note ) 31.36 19_5_0_ 15.2 15.00
C) |Weighted Average ber of Equity shares (Face Value Rs ) ( C) 31.36 19.60 15.00 15.00
(o) Weighted Average Number of Equity shares (Face Value Rs ) after considering
Bonus Issue of Shares (D) 3136 28.48 24.00 24.00
| () [Current Assets (E) 298.26 243.70 123.23 133.22
(F} __|Current Liabilities (F) 216.20 140.47 207.40 180.30
Face Value per Share 10.00 10.00 10.00 10.00|
Restated Basic ond Diluted Earning Per Share (Rs) (B/D) (After Bonus &
Suivislon) 109 176 150 051 |
Return on Net worth (%) (8/4) 15.50 14.84 26.34 12.08
Net asset value per share (A/C] (Face Value of Rs Each) Based on actual
number of shares 11.82 17.22 9.09 6.70|
Net asset value per share [A/D) (Face Value of Rs Each) Based on after bonus = -
number of shares 11.82 11.85 5.68 4.19
Current Ratio 1.38 1.73 0.59 0.74
Restated Earnings Before Interest Tax Depreciation and Amortisation and e
Other Income (EBITDA) 6536 17.72 85.63 6154
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