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BOARDS’ REPORT

To

The Members,

HAMPS BIO PRIVATE LIMITED
Ankleshwar

Your Directors have pleasure in presenting the 14tBoards’ Report of the Company

together with audited Statement of Accounts and the Auditors’ Report of your company
for the financial year ended 31st March, 2021.

FIL\JANCIAL RESULTS

(Amountin Rs.) !

Particulars

Year ended 31st
March, 2021

Year ended 31st
March, 2020

(a) Turnover (including Other Income)

39,899,313.00

46,428,064.00

(b) Net Profit/Loss (before
depreciation and tax)

1,062,300.00

2,515,733.00

Less : Depreciation

3,282,142.00

4,087,503.00

(c) Net Profit/(Loss) before tax

(2,219,842.00)

(-1,571,770.00)

Less : Provision for Tax
Current Tax:
Deferred Tax:

16,734.00

(143,528.00)

d) Net Profit/(Loss) after tax

(2,236,576.00)

(1,428,242.00)

STATE OF COMPANY'S AFFAIRS

During the Financial Year 2020-21, your Company has managed the affairs in a fair
transparent manner and there was no change in the business of the Company.

WEB LINK OF ANNUAL RETURN, IF ANY.

and

The Annual Return for the financial year 2020-21, pursuant to Section 92(3) of the Companies
Act, 2013 will be made available on the website of the Company at
http://https://www.hampsbio.in/.

BOARD MEETINGS

During the financial year 2020-21, the Board of Directors of the Company duly
meet6(Six)times i.e. on16.06.2020, 24.06.2020, 28.08.2020, 09.11.2020, 01.03.2021 and
12.03.2021

" SNo. ‘ Date of Meeting ! Board Strength No. of Directors
' ‘ Present
1 T 16.06.2020 | 3
CIN No.: U24233GJ2007PTC049692 (2006-2007)
Factory © 2900/112, G.I.D.C. Industrial Estate, Nr. Atul Ltd., Ankleshwar-393002
Office . 4" Floor, Royal Platinum, Palanpur Canal Road, Nr. L. P. Savani School, Surat-395009 Mo.: 8000001113, 8000006663
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| 2 24.06.2020 3]
3 28.08.2020 3
4 09.11.2020 3 |
5 11.01.2021 3
6 ‘ 10.02.2021 3
17 01.03.2021 3 ]
8 12.03.2021 3
DIRECTORS

There is no change in the Board of Directors of the Company during the Financial Year
2020-21.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013, the Directors, to the best of their
knowledge and belief, confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;
(d) The Directors had prepared the annual accounts on a going concern basis; and

(e) Clause (e) of section 134(5) is not applicable as the Company is not a listed Company
(f) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
STATUTORY AUDITOR

The Members of the Company at theirAnnual General Meeting held on September30, 2018, have
appointed M/s MGVS & ASSOCIATES, Chartered Accountant, (Firm Registration
No.140555W) as the Statutory Auditors of the Company for the period of 5 (five) years i.e. till
the conclusion of annual general meeting of the company for the financial year 2022-23.

DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the F.Y. ended 31st March,2021. This is also
being supported by the report of the auditors of the Company as no fraud has been
reported in their audit report for the F.Y. ended 31st March,2021.

BOARD’S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE REMARKS
OR DISCLAIMER MADE BY:

Statutory Auditors

Observation made by the Statutory Auditors in their Report are selfexplanatory and
therefore, do not call for any further comments under section 134{3)(f) of the
Compantes Act, 2013.
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COST AUDITORS
The Cost audit of the Company has not been conducted for the financial year 2020-21 as

provisions of Section 148 of the Companies Act, 2013 are not applicable on the
Company.

PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT
During the financial year 2020-21, the Company has not made any investment.Further
the Company has not given any guarantee or security to any person or body corporate.

PARTICULARS OF RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended 31st March,
2021 were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Thus, disclosure in
Form AOC-2 is not required. However, the disclosure of transactions with related party for the
year, as per Accounting Standard -18 Related Party Disclosures is given in the Balance Sheet as
on 31st March, 2021

SHARE CAPITAL:
Authorised Share Capital

During the year under review, the authorised share capital has been changed from Rs.
1,01,00,000/- (Rupees One Crore One lacs only) to Rs. 1,51,00,000/- {Rupees One Crore
fifty one lacs only) in the extra ordinary general meeting held on 05/02/2021.

Paid up Share Capital

During the year under review, Paid up share capital of the company has been increased
from 1,00, 00,000/- {(Rupees One Crore only) to Rs. 1,50,00,000/- (Rupees One Crore
Fifty Lacs only) in the board meeting held on 12/03/2021.

AMOUNT WHICH IT PROPOSES TO CARRY TO RESERVES

TYour Directors do not propose to transfer any amount to general reserve The amount of Rs.
2,236,576.00to be carried as loss in Reserve & Surplus Schedule for the financial year
ended 31st March, 2021,

DIVIDEND
Board of director has not declared any dividend during financial year 2020-21.

MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and date of the Report.
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PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION &
EOREIGN EXCHANGE EARNINGS AND OUTGO

(A) Conservation of energy and Technology absorption

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 in respect of conservation of energy and technology absorption
have not been furnished considering the nature of activities undertaken by the company
during the year under review.

(B) Foreign exchange earnings and Outgo

Foreign exchange earnings and Outgo

Earnings 5,49,273.00 |
Outgo 71,315.00 )
DETAILS OF COMPANY'S CORPORATE SOCIAL RESPONSIBILITY

The provisions of the Corporate Social Responsibility as contained under the Companies
Act, 2013 are not applicable on the Company.

JOINT VENTURE/ ASSOCIATE OR SUBSIDIARY COMPANIES

Company does not have any Subsidiary, Joint venture or Associate Company.

DEPOSITS

The Board states that no disclosure or reporting was required in respect of the details
relating to deposits covered under Chapter V of the Act as there were no deposits
during the financial year 2020-21.

DISCLOSURE UND SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there under, your Company
has adopted a Sexual Harassment Policy for women to ensure healthy working
environment without fear of prejudice, gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS

There is no such order passed by the Regulators/Courts/Tribunals in respect to the
Company during the financial year.
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INTERNAL FINANCJAL CONTROLS

The Company has maintained adequate financial control system, commensurate with
the size, scale and complexity of its operations and ensures compliance with various
policies, practices and statutes in keeping with the organization’s pace of growth and
increasing complexity of operations.

RISK MANAGEMENT POLICY

The risk management policy of the company is determined by the Board of Directors.
The Board of Directors identifies elements of risk, if any, which in its opinion may
threaten the existence of company. The Board conceives that competition is the only
risk in this type of business and with a view to withstand the increase in competition,
the Board of Directors have developed systems and controls for the improvement in
quality and for cost cutting. The risk management policy of the company is being
implemented and evaluated by the Board at various intervals of time.

VIGIL MECHANISM

Your Directors would like to inform that till now provisions of establishment of Vigil
Mechanism do not apply to the Company.

ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the co-operation and
support extended by the Share Holders, various authorities, banks, dealers and vendors.

The Directors also acknowledge with gratitude the dedicated efforts and valuable
contribution made by all the employees of the Company.

For HAMPS BIO PRIVATE

LIMITED
FOR HAMPS BIO §VT LTD FOR HAMPS BIO PYT LTD
Date:30.11.2021 CTOR \ECTOR
Place: Ankleshwar . DIRECT
HERRIK MOUNTBATON SHAH SHRENIKKUMAR
DIN: 01052316 MOUNTKUMAR SHAH
(Director}) DIN: 00973690
(Pirectar)
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independent Auditor’s Report

Tothe Members of,
/s, HANPS BEO PRIVATE LIMITES

Report on the Audit of the Financiai Statements

We have sudited the accompanying financial statements of Mfs. HAMPS BIC PRIVATE

LIMITED {the Company’} which comprises the Balance Sheet as at 31% March, 2021, the
Statement of Profit and Loss and the Cash Flow Statemery for the year ended on that day
and Motes ta the Financial Staternents, including a summary of the significant accounting
podicies and other explanatory Information {hereinafter referred to as “the Financial
Statements”).

1n our opinion and to the best of our information and according to the explanations given 4o
us, the aforesaid financlal statements give the Information required by the Companies Act,
2013 (“Act’) in the manner 0 required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of ihe At and other accounting

princioles generally aceepted in fndia, of the state of affairs of the Company as at March 31,

2021, its prafit and cash flows for the year ended on that date.

Basis for Qpinion

we eonducted our audit of the Finenciat Statements in accordance with .the Standzroz on
Auditing (SAs) specified under section 143[10} of the Companies Act 2013 Qe
respensibilities under those Standards are further described In the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are indepandent of the

Company in accordance with the Code of Ethics issued by the instifute of Chartared

Accountants of Indiz together with the ethical reauirements that are relevant to our atugdit of
the financial statements under the provisions of the Companles Act, 2013 and the Rules
thereunder, and we have fulfiled our ather ethdeal responsiblitles in accordance with these
requlrements and the 1CAFs Code of Ethics. We believe that tha 3u_di't evidence we have
obtained ts sufficient and appropriste to provide a basis for our oplnion on the Financial
Statements.

Key Sudit Matters

Key audit matters are those matters that, in our orofessional judgment, were of most
slgrificanee in our audit of the financial Statements of the current period. These matiers
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were addressad in the context of our audit of the Financial Statements as 2 whole, and in
forrming our opinion thereon, and we do not pravide a separate cuinlon o these matters.

Reporting of key audlt matters is not regulred in this case because of the relaxation
provided for unlisted companies in paragraph 5 of SA 701 and FAQS given in Aygust 2818
adition of lmplementation gukde to SA 701,

Information ather than the financial statements and auditors’ report therean

The Compary's Board of Directers s responsible for the preparation of the other
informatiocn. The other information comprises the Information included kv the Board's
Report including Annexures to Board's Report but does not include the financial statements
and our auditor’s report thereon.

Qur apinton on the financial statements does not cover the other information and we do
not express aty form of sssurance conchision thereon,

in connection with our audit of the financial statements, our responsibllity is to read the
gther infortoation and, in doing so, consider whether the other inforrnation is materially
nconsistent with the standalone financial statemeants or our knowiedge ohtained durlng the
course of our audit or otherwise appears to be materially misstated.

f, based on the work we have performed, we conclude that there is a matarlal
misstatement of this other information, we are reguired to report that fact, We have

" nathing to report ik this regard.

Responsibilittes of Management and those charged with Governance for the Financial
Staternents: '

The Company's Board of Directors is responsibie for the matters stated in Section 134(5) of
the Companies Aet, 2013 {"the Act”) with respect 1o the preparation of thase financial
statements that give a true and fair view of the state of affairs (financial position}, profit or
loss {financial performance) and cash flows of the Company In accordance with the
accounting prmcrples generally accepted in Indle Including the Accounting Standards
specified under Section 133 of the Act, read with Pule 7 of the Companies [Accounts) Rules,
2014, :

This responsibility alse incluges maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preverting and detecting fraugs and other |rregutarities; selectlon and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
grudent; and design, implementation and maintenance of adeguate Internal financial
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vonteols, that were operating effectively for ensuring the sccuracy and completeness of the
accounting records, relevant 1o the preparatlon and presentation of the financial
staternents that give a true and fair iew and-are free from matertal misstatamant, whether
due to fraud oF eFror. )

e S

e R L e e

in preparing the financkal sta'temen*ts: the Board of Divectors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters refated
to going concern apd using the going conecern hazis of accounting uniess managemment eithaer
Intends to liguidate the Company oF to cease operatlons, or has no realistic alternative but
todo s,

A E T N CL T P

The Board of Directors is responsible for overseelng the Company's financial reporting
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] process. :
; -
k Auditor's Responsibility
¥ i
E Our objectives are to obtain feasonable assurance zhout whether the financial statements
§ . s a whole are free from material misstaternent, whether due o fraud or error, and to [ssue
; an zudltor's report that Includes our opinion. Ressonable assurance |s a high level of
>: assurance, but is not a guarantes that an audit conducted in aocordance with 585 will abways ;
‘ detect a material misstatament when bt exists. Misstaternents can arise from frand or errar f
.; and are considered material ¥, Individually or in the aggregate, they could reasonabiy be ;
; expected t [nfluence the economlc declsions of usars taken on the b_asis of these financlal ‘
; statements. ?
Ed &
f As part of an audit in accordance with 5Az, we exercise professional pidgment and malrdaln t
5 professional skeptictsm throughout the audit. We also:
2 b
” s identify and assess the risks of material misstatement of the financial statements,
i whether due to fraud or ervor, destgn and perform audit proceduras PESHDNSive 0
;’ thase risks, and obtain audit evidence that is sufficient and appropriate Lo provide a '
E.‘ basis for our opinion. The risk of not detecting a material misstatement resulting ‘
; from fraud s higher than for one resubting from error, as fraud rmay irvolve collusion, ;
: fargery, intentional omissions, misrepresentations, or the override of Internal
: control. |
» Obtain an understanding of Internal control relevant ta the audit in order to design
H audit procedures that are apprapriate in the creumstances. Under seetion 143(3)() ;
; of the Companies Act, 2013, we are also responsible for expréssing our opinion on H
3 whether the company has adeguate internal financlal controls system in place and :
; the operating effectiveness of such controls ' i
|
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»  Evaluste the appropriateness of accounting policies used and the reasonalenass of
accolnting estimates and related disclosures made by management.

+ Conclude on the appropriateness of mansgement’s use of the golng concern basls of
accounting and, based on the audit evidence obtained, whether a material
uscartainty exlsts related to events or conditions that may cast significant doubt on
the Company’'s ability to continue as @ going concern. If we conclude that & material
uncertainty exists, we are reguired to draw attention In our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to madify owr opinion. Cur conclusfons are based on the sudit evidence obtalned up

_to the date of our auditor's report. Howsaver, future events or condilions may cause
the Company to cease k0 contimge 35 3 SOME concern.

* Evaluale the overall presentatlon, structure and content of the financial staternents,
mcludimg the disclosures, and whethar the financial statements represent the
underlying transactions and events in a manner that achieves falr presentation,

faterlality {s the magnitude of misstatements in the financial statements that, individually
or in =aggregate, makes it probable that the economic decisions of a reasonably
knowladgeable user of the flnanclal statements may be Influenced. We consider
guantitative materiality and qualitatbve fackors n {1} planning the scope of ow audlt work
and in evaluating the results of our work; and {H} to evaluati the effect of any ldentifled
misstatements in the financlal statements.

We camnmunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficientles |0 internal control that we identify during our audit,

We also provide those charged with governance with g statement that we have complied
with relevant ethical reguiremenis regarding independence, and to communicate with them
alf retatfonships and other matters that may reasonably be thought to bear on our

Independence, and wherse applicable, refatad safeguards,

From the matters communicated with those charged with governance, we determine thase
matters that ware of mest significance i the audi of the firanclal statements of the current
period and are therefore the key audit mathers, We describe thase matters [n our sudiror's
report unless law or regulation precludes public disdlosure about the matter or wihen, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report becayuse the adverse consequences of doing so would reasonalidy be expected to
cutweigh the public Interest berefits of such commaunication. -
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§ Opinion
i i
? in our opinten and to the best of our information and according to the explanations given to ¥
i s, the aforesald financlal statements ghva the tnformation required by the Act in the :
1 manner so tequired and give a true and fair view In conformity with the accounting 5
: principles generally accepied In india. ' #
; . i
; a} inthe rase of the Balance Sheet, of the state of affairs of the Company as 3t 31% 3
5 March, 2021 ; F
: b In the case of the Statement of Profit and Loss, of the profit-for the year ended 4
iy on that date; and ¥
§, ¢} in the case of the Cash Flow Statemerd, of the cash flows for the year ended on s
i that date. ‘
4 N
: Report on Other Legal and Reguiatory Reguirements
; 1} As required by the Compantes {Auditor's Report) Order, 2016 {“the Order”}, as ‘
i amended, issued by the Central Government of india in terms of sub-section {11} of :
i section 143 of the Act, we give In the "Annexure A", a statement on the matiers
2 H
fj specifled In paragraphs 3 and 4 of the Order. :
H x5
w 27 As requirad by section 143 (3] of the Act, we report thats
' 4
h a) we have sought and obtained all the information and explanations which to the
: hest of our knowledge and belief were necessary for the purpose of our audit; i
i B} in aur opinion proper books of account s required by law have been kept by the ;
; Company so far as it appears from our examination of those books; ;
E I
; ¢} The Balance Sheet, Statemant of Profit and Loss, and Cash Flow Statement dealt f
g with by this Repert are in agreement with the hooks of account mainkained for the
; purpose of preparation of the Financial Staternents. ;
J d} {n our opinion, the aforesaid financial statements comply with the Accounting
f Standards specified under Section 133 of the Act, read with Rule 7 of the
¢ Companies {Accaunts) Rules, 2014, :
t e} On the basis of written representations recelved from the directors as on parch
E 31, 2021 taken on record by the Boarg of Direciers, none of the directors are
: : = 2

A
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disqualified as on Mareh 31, 2021, from being appoeintad as a director in terms of
Sectlon 164{2) of the Act.

fi With respect to the adequacy of the laternal financlalb controls aver financlal
reporting of the Company and the operating effectiveness of such contraks, refer
to our separate Report in “Annexure B, and;

g A LR P e £ T, I ST L U Cp 1, o M T L et e o Y

g} The provisions of Sectlon 197 read with Schedute V{0 the Act are applicable only

5 to public companiss. Actordingly, reporting under Section 197{16) of the Act is
E ot appiicable to the Company.

; .

;, k) with respect to the other matiers to be included in the Auditor's Report in
%; accordance with Rule 11 of the Compantes {Audit and Auditors} Rules, 2014, in
our oplnion and.to the best of our infermation and according to the explanations
; given to us: '

F i, the Company does not have any pending [igations which may impact its
E financial poskthan i its financial statements;

i

; ii. the Company does not have any lapg-term contracts including derivative
a contracts;

;

: . There wera no amounts which were reguired to be transferred to the
; Investars Education and Protaction Fund by the Company.
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& ¥
: ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT Z
N The Annexure refesred to in paragraph 1 under section “Report on Other Legal snd
; Regulatory Requirements”of Our Regart of even date to the members of /s, HAMPS BIO
s PRIVATE LIMITED on the accounts of the company for the year ended 31% March, 2021,
ﬁ On the basis of such checks as we considered appropriate and according to the information i
i and explanations given to us during the course of our audit, we report that: §
:
P i I respect of its Fixed Assets;
i {
5 B
5 . . . . £
E a} The corpany has maintzined proper records showing full particulars including :
i guantitative details and situation of Its flzed assets.
i b] The fixed assets of the Commpany were physicaily verlfled in full by the
; management durlpg the year. According to the Information and explanations :
given to us and as examined by us, no materdal discrepancies were noticed on
such verification,
' . g
5}; ¢} According to the information and explanations given ta us, the records examined :
? by us, we report that the company does not hold any fresheld land. In respect of ;
% immovable properties of land and building that have been taken on fesse and :
3 disclased as flxed assets In the financial statements, the lease agreements are in ¥
the name of the Company. i
éf-
; 13 In respect of its inventories; :
r The inventory has been phiysically verifled by the management during the vear. In
* ol opinlon, the frequency of such verlilcatlon s reasonabla. According to the
:,:: information and explanations given to us and as examined by us, no material
3 H B ' ar . i
g discrepancies were noticed on such verification. £
’ fiik. According to the information and explanations glven to o3 and on the basis of our E
£ examination of the hooks of accaunt, the Company has not granted any {oans, ;
i secured oF unsecured, to companies, firms ar other parkies listed in the register :
: maintained unider Section 189 of the Compantes Act, 2013. Accordingly, paragraph 3 g
: HI8 of the order Is not applicable. :
§ iv. In our opinlon and aceording to the information and explanatians given to us, the ;
i Company has not extendad any loan oF made any nvestments of provided any
:

1
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g guaranies Or security falling under the purview of Section 185 and section 186, ;
a Therefora, the provisions of Clause () of paragraph 3 of the Crder are pot ;
3 applicable ta the Company. 3
: :
. H
i v. Accarding to the information and explanation: glven to us, the Company has hot 5
E accepted any deposit fram the public. Therefore, the provisions of Clause {v) of w
i paragraph 3 of the Order are not applicahle to the Company. ;
:: Vi A5 per the Companies {Cost records and audit) Rules, 2016, provisions of stb-section ,;
E (1) of section 148 of the Act, relaung to cost records and cost audil are Aot ;
E applicable to the Company. Therefore, the provisions of Elause {vi) of paragraph 3 of vs
¢ the Order are not appliceble to the Company.
E vii, According to the information and explanations given ta us, in respect of Statwtory {
>’ diras, ,‘
£ a) According to the [aformation and explanations given 1o us andd on the basis of i
our examlration of the hooks of account of the Company, amounts deducted / ;

aceried in the books of account in respect of undisputed statutory dues including ,

provident fund, employaes state [nsurance, Income tax, 557 and other material E

statutory dues have been regularly deposited during the year by the Company

with the appropriate authosTties,

b According to the Information and explanations given o us, no undisputed
amourts payabie in respect of Provident fund, Employses state insurance, 5
Incame tax, GST and other material statutory dues were In arrears as st i¥
Narch, 2021 for a period of mors than six months from the date they became
payabie, ;

R Vo A e e T g A e R S T B L D Y T S T
AL SN

¢} Arcording 1o the information and explanations given to us and the records of the
company examined by us, there are no dues of Income-tax, Goads and service
tax which have not besn denasited on account of any dispuie.

S

R LIEA T Rl

viii. In our opinion and according to the Information and explanations given 1o us, the
company has has not defaulted in repayment of dues 1o any financial institutions or
banks or any government or any debenture holders during the year. Accordingly,
_paragraph 3 (viil] of the arder is not applicable. .
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B,

X,

Hii.

xill,

*iv.

Xv.

The Company has not raised any money by way of inittal public offer or further
public offer {inchiding debt instriments) during the year, The Company has utllized
the monles raised by way of term loans for the purposes for which they were raisad.

To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or no material fraud on the Company By its
officers or employees has bean noticed or reperted during the year.

According to the Information and explanations give to us and based on our
exarmination of the books of accounts of the Company, the Company is nat required
to provide for managertal remuneration In accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedula V fo the Act
Therefore, the provisions of Clause (xl} of paragraph 3 of the Order are not
applicable t0 the Company,

in our opinian and according o the information and mxplanations given to us, the
Company |5 not a Nidhd company. Therefere, the provisions of Clause {xi} of
paragraph 3 of the Order are not applicable to the Company.

According 1o the information and explanations given-to us and based on our
examination of the boaks of account of the Company, Section 177 is not applicabie
to the Comparny. The transactions with the related parties are in compliance with
sections 133 of the Act, where ever applitable, and details of such transactlons have
teen disclosad in the financkal statements as reguired by the applicable accodnting
standards and the Act. :

According to the information and explanations give to us and based on our
examination of the boaks of account of the Company, the Company has not made
any preferential allotment or private placement of shares or fully o partly
convertible debentures during the financial year covered by our audit, Therefore, the
provisions of Clause {wiv) of paragraph 3 of the Order are not applicable to the
Company.

Accarding to the information and explanations glven to us and based an our
examination of the books of account of the Compary, the Company has not entered
inta non-cash transactions with directors ar persons connected with him, Therefore,
the provisions of Clause fxv} of paragraph 3 of the Order are not applicable to the
Comparny.
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syl in gur opinfen and according to the Irformation and explanations given o us, the
Company is hot required 1o pe registered Under section 454 of the Reserve Bank of
Inclia Act 1934, Therefars, the provisions of Clause {xwi} of paragraph 3 of the Order
are not applicable to the Cormpany. '
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT k
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The Annexure referred to in sub-paragraph f of paragraph 2 under sectlon “Report on
Other Legal and Regulatory Requirements” of Qur Repari of even date to the members of
M/s. HAMPS BiG PRIVATE LIMITED on the internal flnanciat controls under clause {hj af
cub-section 3 of section 142 of the Companies Act, 2013 {“the Act") of the company for
the year ended 31 March, 2021,

Wa have audited the Interna! finangial cortrals over financial reporting of M/s. BAMPS BIO
PRIVATE LIMITED {“the Company”} as of 317 sdarch, 2021 in conjunction with our audit of
the standalone financial staterments of the Company for the year ended on that date.

wanagement’s Responsibiity for Internat Financiai Controls

The board of directors of the Company I3 responsible for establishing and mantainihg
internat financlal controbs based on the internal control over financial reporting criteria
astabilshed by the Cornpany considering the sssential compements of internal control stated
in the Guddance Note on audit of internal Financta! Controls over Flnancial Repotting issued
by the Institute of Chartered Accountants af India {HCAF). These responsibilitles include the
destgn, implernentation and maintenance of adequate interaal financial controls that were
operating effectively for ensuring the arderly and efflclent conduct of its business, [chyding
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reilable flpancial information, as regulred under the
Comnpanies Act, 2013,

. Auditors’ Responsibifity

Our responsibility is to express an opinion on the Company's internal financtal corrols ovar
finapcial reporting based on our audit. We ronducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financlal Reposting {the
*Guigance Note™ and the Standards on Auditing, issued by (CAb and deemad to be
preseribed under section 143 {10} of the Companies Act, 2013, to the extent applicabie to
an audit of internal financiel controls, both applicable to an audit of tnternal Fnancial
Controls and, both issued by the institute of Chartered Accountarts of India. Those
Standards and the Guidance Mote reguire that we comply with ethical requirements and
plan and perform the audit to obtaln reasonabie assurande abaut whether adentate
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e T

internal financial contrals over financial reporting was established snd maintained and if
such controis aperated effectively in alf matedial respects.

Gur audit [nvolves performing procedures te obtain augit evidence about the adequacy of
the intermat finansial controls system aver financial reporting and their operating
sffectiveness. Our andit of intemnal financial controls over finahctafrepﬂr‘ting Inciuded
obtatning an understanding of internal financial cortrals over financial reporting, assessing
the risk that a material- weaknass exists, and testing and evaluating the design and operating
effectiveness of internal cantiol based on the assessed risk. The procedures sefected
depend on the anditor's judgment, including the assessment of the risks of material
ralestaternent of the financial statersents, whether due to fraud or ereor.

we belleve that the audit evidence we have shtalmed is sufficient and appropriate to
provide 3 basis for our audit opinion o the Company’s internal linancial controls system

over finansial reporting

Meaning of Internal Financiat Controls over Financial Reporting

& company's Internal financial control over financial reporting & & process designed 1o
provide reasonable assurapce reparding the reliability of financlal reporting and the
praparation of financial statements for externa! purposes In accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting includes those policles and

procedires that -

{1) pertaln to the maintenance of records that, in reasonable detail, accurately and fairby
reflect the transactions and dispositions of the assets of the compary;

(2} provide reasonable assurance that transaclions are recorded as necessary ta permit
preparation of financial statements I accordance with generally accepted accounting
principles, and that receipts and expendituras of the company are heing rmads anly in
accardance with authorisations of management and directars of the company; and

{3] Provide reasonable assurance regarding prevention o timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect
o the financia! staterments. ’
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inherent Limitations of Internat Financial Controls over Financial Reporting

Because of the inherent {imitations of internal financial controls over financia! reporting,
including the possibility of eollusion or improper management override of controfs, material
misstaternents due o arror OF fraud may ocour and not he detected. Also, projections of
any evaluation of the internal financial controks over flnanclal reporting to future pertods
are subject to the risk that the Internal financial comtrol over financlal reporting may
became inadequate because of changes in conditlons, of that the dei;re:a of compliance
with the policies or proceduras may deteriorate.
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Opinieh

in our opinian, the Compamy has, In all material respecis, an adequate Interna financial
controls system over financial reporting and such internal financlal controls ovar financlal
reparting wers opérating effectively as &t 31 March 2021, hased on the internal control
over fipancial reporting criteria astablished by the Company considering the essentia
gomponents of mernal controb stated in the Guidante Mota on Audit of Internat Financial
Coritrols Over Financial Reporting tssued by the Institute of Charterad Accountants of {ndia,
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2. Reserve and Surplus

General Reserve
Opening Batance

Add: Trapsferred during the year
Closing Balante

Security Premivm
. Dpening Balance
Add: Receipt on jssue of share on preferential pasis

" Less: Wrltten back during the year
Closing balance

Surplus
Opening Balance -3,580,401 -2,152,1%1
Add: Met profit for the current year -2,236,576 21,428,242
Less: Dividend - -
Less: irterim Bividend .
Vess transferred to general reserve account 8
less: Other Adjustment - .
Closing balance " -5,815,877 -3,530,403
Total ER L S RIS I Wi 43,680,403
3, Non Current Boreowings
' In Rupees
Yearend For 6 year ended
1/03/2091 < 31/03/3020°
Secured Lean
Term loan from hanks
Kotak Mahindra Bank Term Loan Af¢ F142,081 16,720,551
Kotak Mahindra Bank Term Loan Lap AfC 3,413,383 4,370,301
Kotak Mahindra Prime Lid Car Loan Afc 278,995 799,659
Kotak Mahindra Tempo Loan Afc - 544790 36,666 245,300
Kotak Mahindra Tempo Loan Afc - 983863 51,770 198,464
kotak Mahindra Bank Loan Afe - 011 3,271,691 2,632,348
14,575,186 18,957,023
Unsezured Loan
Lean from Refated Parties —
Unsecurad loan from Directors
Herrik Shah HUF - Adinath Medicine 4949 500 3,545,000
Mountbaton S Shah _ 75,000 525,000
Unsecured toan from Relatlve of Directors
Palavi Hertk Shah 225,000 295,000
Mounthaton Shah HUF 206,000 200,800
Arthant Pharma - Alkaben Shah 27,122 -
L N 1,026,622 4,563,000
Total © T I e T B GONEOR . o 123,532,623)

FC}%E;PS
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4. Short Term Borrowings
In Rupeas

year ended
31703/2025..07

Loans repayable on demand
secured loan from banks
Kntak Mahindra Bank CC 4fc - 077 ' 1%2,233 ' 2,961,097
Kotak Mah dra Bank OD Afc - 387 2,590,935 -
Tatal £ Govaaee 2,965,007

5. Trade Payables

!n Rupees

Trade payables
. Total cutstanding due to Micro Enterprises and 7,017,233 2,810,500
Smali Enterprises
- Total uutstandlng due to creditors other than - .

T;:-tal s g 810,500
Ot of the abwe pavab!es, Rs 432 =:J14 is payabte to the HSDL nnov twe Pvt Ltd and Rs. 1,48,275 is
payable to the VAU healthcare Pvi Ltd in which directors are interested.

&. Other Current Liabliities

En Rupees
Currant maturities of long term debt
Kotak Mahindra Bank Term Loan Afc 1,402,393 2,590,000
kotak Mahindra Bank Term Loan Lap Afc 484,108 382,577
¥otak Mahindra Pricie Umited Car Loan 8/t 520,565 474,572
¥otak Mahindra Tempeo Loan Afc - 244750 208,235 191,933
¥otak Mahindra Tempo boan Afo - 583868 146,694 134,616
Kotak Mahindra Bank Loan Afc - 011 _ £28,300 -
Statutory dues payable | . :
TDS Payahle 21,449 35,294
Pravidend Fund Payable 56,223 48,126
ESIC Payable 2,758 2,783
GST Payahie _ 33,744 910,402
Other payables ' '
Director's Remuneration Payable 330,385 375,628
Expenses Payable - 103,942 -
Salary Payable 566,358 484,281] .
Farshwa Ergerprises - Pallavi shah 578,800 b12,800
Reimbursement of Expenses ta employaes 784,355 178,059
incentive ayahle to employees | 143,779
Tatal.. R T4 & 174 P




7. Short Term Provisions

______ In Eupees

theyearonded .
L A103/3020° 5

Proviston for Tax
Provisign for Tax

Lpss: Advance income Tax
{ass: TDS Racelvable

Less: Transterred to Refund receivable account

Audit Fees Payable
‘Fotal

: 20,000
97,493 -
97,393 20,000
-97,493 ;20,000
52,400 21,500

T B A00

= 33,500

FOR MAMPS BIO FAS

LD

DL\L.‘:CTGR




.a...._

7

CLiLAd OI8 SdiY

SER'EGT'E

AEEERE

rEEaRs Lo BE - [9L0. TRVOT X OTeBiE L ARS L AnORET.
FEEL TRLDEETEL - DEEBO EY: ._..._....S E.mm, ummmm_& __.T. = REIFES 98 2104 pUETS
BOE'ESEL SEECEDE BT me}“ PO L - - WEYAREE SEIIIYAA JI0IN
PEERrS ESEBEYSEL BATS0E Y LMOTELETT BIETIEE BCE'STEY FELOSLLT LIDELS'E  209FPER TIGERS'ET o RaEupsely pUE JUE(G
LETETE £55°95% TIs'spr - s FA XA 15 ROGEDS - .- G0 A0, SAIRTX PUE AN
2OTFST TTE 25T OEEFET'T - TE550T SLEHTLT BHETEET - SLE"R0T PERTLET siIndwog
TeEYTE BRI BEETT DEsET - ETE'SOE T85'5S 5ESL5ET “ fTESEl'E CELELE LORe) EasLl ST
TRS'BIE 2T8'IEE 1e5'ged - gt/ BL GETRES T - SEGNDT orEess cwswmdinkg a0
SOEaeTL 05 S50 FESLTS - 554 0T 5T L0 opy'ELgT - - IS ELCT Suipping Ascnney
vEL mmm ki PIFTLTE LT - SO LTS FETLITE TLYEELT - 6L ENE . EAEETENT 2mping

sty

yoswdinby pue yuerd ‘Asedoag g




2, investments

In Rupee

nvestiments fn Equity struments
NanTrade, Quoted
S0003 (31/03/2620 : 50000} Equity Shares of Rs.1.00
Eacit Fully Paidup in BIRLA POWER BSE
Kotak Securities Demat Afc
5000 (3170372020 : 5000} Equity Shares of Rs 10.00

11,500

~254
32,823

11,500

39,303
32,823

Each Fully Paidup in Ferrg Alloys Cotporation

AT ARD7S]

83,6286,

Totat Vaiue of invastments

Sk VAV N

Baok Value of Unquoted Sharas
Book Value of Guotad Shares
iviarket Value of Quoted Shares

44073

155,753

10. Deforred Taxes

In Rupees

& yedr ended
31/63/2020_

Opening Balance

Defecred Tax Assets
Unabsorbad Depreciation

39,490

143,528

Deferrad Tax tlabilitles
Depreciation

16,734

143,528

Total::

11, Long-term loans and advances

in Rupaes

Forthg year ended
4314032020 ¢

Other Loans and advances
Securlty Deposits
Secured, considered good
DGYCL Deposit
Smowrnan Logistics Ltd.

20,000
200,000

51,946
20,000
103,000

Gujarat Agre ind Corporation b
Totab. o, 0 iyt

CARLEE0 ]
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12 Inventories .
n Rupees

Ba r'-the_yrear ended.
14082020075

1/05/202

Finished Goois _ _
Flnished Goods of Medizal Products 5,525,750 4,818,227
Flniﬁhed Gu dsof F gze drying Froduct 559 SO0 767,528

Total' s BB 750
13, Trade receivabies
: In Rupees
Forthe year ended
RN 170320207
Trade Heceivable
Unsecured, considered good .
Gutstanding for less than Six Months 5,834,766 8,578,834
Dutstanding for more than Sik Months : 715,552 305,994
Total' ™ o e PRl i e i L '

ot of the above receivablas, No ameunt is receivable fmm the Enterprises/ Company in whlch diractars
are interested.

14, Cash and cash equivalents

it Rupaes
[ Fpétheyear ended

FpEiiEELL e B 311031202 170372020
Cash in Hand 1 295 835 376,921

Balance with Banks

{CiC] Bank CA Account ' 205,413 173,797
Kotak Mahindra Bank Current Account - 730 A% 900 : 0,916
F_é_ﬂtak PMahindra Bank Accognt - 200 1,245 1,121
L 153,303 561,749

15. Short-term loans and advances

in Rugees
vEBEthe:) 'fear ended
et L R T \31;'63;2132{}
Loans and advances to others
Sectired, considered gaod
Advances Glven
Alstwarya Healthecare - 25,000
keshar Controd System - Machine Advance 25,000 -
DEVCL Deposh - New GIDE Plot 700,709 -
Eymech Pharma - Advance against Maehinew _ . L3000 -
Toral'. e e A T

NIRRT

DIRECTOR




16. Other current assets
In Rupess

Balance Recetvable from Government Authorities
- GST Receivabie 748,416 7.365

Refund Receivable AY 2019-20 . 20,000

Refund Receivable AY 2021-22 97,493 ' -
Other Receivables
 Kotak Mahindra Prime Umited - T05 Raceivable = 13,731
Total . 20 g v LR e T T B0 a0

For HAMPS BIO PRIVATE LIMITED
FOR HAMPS BIO PVT LD

Z. PRECTOR

HERRIK SHAH SHRENIK SHAH

(WHOLE TIME
DIRECTOR)

(DIN : 061052316}  {DIN : 00973690}

{DIRECTOR}

Place: Ankleshwar




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2021

17. Revanue fram operations

In Rupees

FAhe year eided

Sale of Products
NMamsfactured Goods
Freezed Dying Products
Trading Goods
medical Products
Exportof Geods
Total oL DL R A

5,425,199

31,250,164 °
549,273

6,565,451

39,693,928
167,735

T T 186,827,114

18. Other income

In Ritjpees

eeicidlars

orithe yaarended
3170842020 .

Interest
interest on 1T Refund
iother Income
Short Term Capital Gain
Maturity Proceeds of Keyman Insurance Policy
Dividend
Towk =

706

3,961
1,666,874
3,143

950

167,677

T 980

19, Purchase of Stock in trads

For the year anded
. 731403/202¢

Stoek In trade

Purchases

Add: Freight and Other direct exp
Add: Credit Mote an Purchase
Less: Debit Note against Purchase

15,306,009
141,804
3,128,446

21,727,686
456,537
6,654
-24,750

i
1

AMPS 11O

132,206,427
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20. Changes in inventories of finished goods, work-in-progress and Stock-In-Trade

In Ru peas

Dpen!ng
finished Goods of Medacal Products
finished. Goods of Freeze drying Products

Closlng
Finished Gpods of Medical Products
Finished Goods of Freeze drying Products

Increase/Decreass
Finished Goods of BMedical Products
Finished Goods of Freeze drylng Products

&, 000,300

4,818,222
767,528 525,450
5,585,750 5,525,750
5,525,750 4,818,222
559,500 767,523
6,085,250 5,585,750
~707,528 182,078
208,028 -242,075

98800 e 50,000

ln Rupees

Finished.Gnnds

Finished Goods of Medical Products -707,528 182,078

Fmtshed Gnods of Freeze drwng Products 208,028 -242 078
Tatal:; AG;5000 L LW60,000
21, Employes henefits expense

. I Rupess

Saiaw, Wages & Bﬂnus

Salary 11,809,994 12,383,016

Bonus . 168,000 182,000

Directer's remuneration 426,000 309,015
Contribution to Provident Fund

Provident fund 250,815 221518

E£SIC 27,682 £2,247
Staff Welfare Expenses )
 staffwelfare 70,182 66,535
R 3,786,673 L. S 13,204,385

LOR PARY IO PV LD

TECTOR




22, Financde ¢osts
In Bupess

ended: -
1O 2020°7 .

Inferest EXpenses

Interast - Bank 243,797 304,213
Interest on Vehicle loan 152,581 141,721
interest - Other : 270,000 326,000
Interest on Loan 1,194,331 1,925,208
interest on TES 2,325 215
Bank Charges 10,604 22,358
Other borrowing costs
23,924 34,750
3,554,568 L D 27O, 465

Manufacturing Expenses
Electrivity expenses 1,164,446 1,108,158
Factory Expense . 27,825 . 22,261
tas Expense 29,351 7B 704
GiDC Expense : 112,924
Hamali Charges 84,920 117,320
Packing charges Afc . 204,313 407 652
Repair and Malntanance expenses 615,108 329,768
Administrative, Selling and Distribution Expenses :

Accounting Fees 30,000 260,000
Advertizement Expenditure . 18,986 64,480
Amazon Sefler fees ' 71315 30,4249
Angadia Charges 571,863 559,391
Auditors Resnuneratlen

- For Audit . ' 35,091 35,000
Business Promotion Expense 94,6201 483,206
Commission & Brokerage - 6,461
Conference Expense _ 85,000 : 210,704
Computer Exp _ 109,242
nternet Expensas 15,159 ¢,661
INsurance expenses 169,037 359,458
Eong term lass on Sale of Shares - 179,025
Short term loss on Sale of Shares ' - 32,344
Legal and professlonal charges . 821,887 - 116,805
Laboratory Expense 15,543 23,112
membership & Subscription - 55,200
Rates and Taxes 77,134 320
Hfice EXxpenses | : 35,147 10,025

1—'*—”%% VEMES BI0 VT L
Lt




- Postage and Courier Expense 21,454 33,730
Power and Fual 115,077 206,563
Prirtting & Stationary 126,333 152,466
Professional Tax 2,400 24001
Fent Expense 72,000 75,000
Tetephone Charges 6,100 6,267
Trade Mark Registration feas 142,000 115,300
Traveling & Conveyence Expenses 723,259 830,195
VAT Expense ' - N 1,000
Yatay Kasar 312,244 3,033
Website Devolpment charges 135,036 43 510
Water Eharges - 108308 56,903

R F5378,088F o i 5,813,083

24. Tax expense

In Rupeas

Deferred tax

Deferred Tax Llabﬁrt'.r_ o _ . -143,528
Total i T L At 0 +143,528

{n terms of qur attached report of even date

LNOE 112288
Datei 30/11/221
Place: Anklesshwar

For HAMPS 81O PRIVATE LIMETED
FOR HAMPS BIO PVT LTD

¢

PHERETIOR

HERRIK SHAH SHRENIK SHAH
(WHOLE TIME
DIRECTOR) {DIRECTOR)
{DIN 3 01052316) (DIN : 0B973690)




.- ANKLESHVY !
e dANTAGLOLINTING FOUCIES SINOTES ON.FINANCIAL STATEMENTS FORTHE VEAR ENDED 25T BAAREH, 2021

Mote 27

Generol informgation

HAMPS BIO PRIVATE LEBMITED {the ‘Company') was incorporated on 2% lanyary 2007, The Company is
engaged In the business of Manufacturing & Trading of Medicines and Manufacturing of Freere Drying
Products. The Registered Offlce/Factory Address of the Company is Plot No 2800/112, GIDC Estate,
Mear Atul Limited, Ankleshwar — 393002,

Summary of significant gecounting policies & Notes op Financial Statements for the year ended 31 st

March, 2021

L Basis Of Preparation Of Financiol Statements

a. The financial statements have been preparad In accordance with the generally acceptad
accounting princlples in India under the historleal cost conventlon en accrua] hasis.

b. The financial statements of the company have been prepared in accordance with generally
accepted accounting princple in India {indian GAAP]. The financial statements have been
preparad to comply in all material aspects with the accounting standards spacified under Section
133 the Companles Act, 2013, read with Rule 7 of the Companies {Accounts) Ridles, 2014 and the
relevant provistons of the Companies Act, 2013, The financlal statements have been prepared on
an accrual basis and unhder the historics! cost convention unless otherwise specified. The
accounting policies adopted i the preparation of financlal statements are consistent with thase .
of previous year unitess otherwise specified. The company has not changed any accounting policy
and estimates.

c. All assets and liabitittes have been classified as current or non-current as per the Company’s
norrnal operating cycle and other criterla set out in the Schedule B to the Compandes Act, 2013,
Basad on the nature of products and the time between the acguisition of assets for DrOCEssing
and their realization in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purpose of current — noncurrent classification of assets and liabilities.

d. in the opinfon of the Management, the Current Assets, Loans & Advances approximately are of
the value stated if realized in the ordinary course of business.

=. The company Is maintaining the books of accounts on mercantile system by feliowing exclusive
method on regular basis. Thus, there is a deviatlon from the provisions of section 1454 for the
valugtion of purchase and sales of goods, i.e. GST is not incuded in the total armount of
purchases and sales as recorded in the profit and loss account, Howewver, by following the
exchisive method, there is no effect on the net profit i.e. the method adoptad by the compary is
revenue nedtral, The raconciliation statement Is as follows:

ared -p-

etians |2 roR !v{ MPS BIO JVT LID
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15,840,000
7,365.00
15.10;400:00].
{51,17,162.36}
27021496
141 55 553 {]ﬂ

Use OF Estimates

The preparation of financial statements requlres management to make judgments, estimates and
assumptions, that affect the application of accounting poileles and the reported ariounts of
assets and Kabilities and disclosures of contingent Mabilitles at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented. Actual
resylts may differ from these estimatas. Estimates and underlying assumptions are reviewed on
an ongolng bhasis. Revisions to accounting estimates sre recognized In the peiiod in which the
astimate is revised and future pericds affected,

eve B0 tio

The Company recognizas revente when the ameount of ravenue can be reliably measured and it
is probable that the collectabillty of the related receivablas is reasonably assured. The amount
recognized as income is exclusive of GST and net of trade discounts, Materials returned/rejected
are accounted as purchases In the year of return/rejection.

o Safes
Sales whether domestic and Export sales are recognfzed when all the significant risks and
rewards of ownership of the goods have been passed to the buyer, on dispatch from the
point of sale, consequent to property in goods being transferrad.

f. iInterest fncome

Interest income is recognized on a time propatrtion basis taking Into acoount the amount
outstanding and the applicable interest rate.

Revenue from the sale of goods is recognized in the statement of profit and less account when
the ownership of the goods is transferred for the price and all significant risk and rewards of
ownership have been transferrad to the buyer and the company retalns no effective control of
tha goods when thare exists no significant uncertainty regarding the amount of consideration

/:ﬁ_.n




that will be derived from the sale of goods. Sales and purchases are recarded by exclusive
methad on regular basis. Thus there {s deviation from the provisions of section 1454 for
valuation of purchase and sales of goods i.e. GST is net included in the total amount of purchases
and sales as recorded in the Proflt and loss account. However, by following the excdusive method,
there is no effect on the Net profit L.e. the method adoptad by the cormpany is revenue neutral,
Reconciliation statement 15 glven in Note no 1{e).

Property, Plant ond Equinments & Depreciation:

o Property, Plant and Equipments —Tangibles and intangiblas

Property, Plant and Eguipment’s are stated at cost of acquisition net of recoverable taxes and
includes amount added on revaluation, less accumulated depreclation and Impalrment loss, if
any. The cost of Froperty, Flant and Equipment’s inclides cost of acguisition plus any freight,
taxes, duties and other incidental expenses that are directly attributabie to bring the assets to
their present location and condition for their intended use. Borrowing costs, i any, directly
attributable to the qualifying assets are capitalized as part of the assets.

When sparas, if any are used only in connectlon with the item of tangible assets and their usa is
expected 1o be lrregular, then the rost of these spares Is capitalized in the cost of the assets,
Subseguent expenditure relating to the Property, Plant and equipment is capitalized only when it
is probrable that future economic benefits assaciated with these will flov to the company and the
cost of the item can be measured reliably. Mo assets have been revaliued during the vear,

The Company does not have any intanglble assets.

Deprecigtion and Amortization

Depreclation on tangible assets is provided on the written down value method over the useful
tives of assets prescribed under Part A of Schedule It to the Companies Act, 2013, in order o
reflect the actual usage of the assets. Depreciation for assets purchased / sold during a period is
proportionately charged. The useful fives for the Property, Plant and Equipment’s as per
Schedule §f of the Companies Act are as follows:

uliLie:
3 years

T bayenrs-
. 15 1.;,.rea rs
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yipi
Air-Conditioner
Vehicles

Depreciation and .amortization methods, useful fives and residual values are reviewed
periedically and there is no change in any of the above at financlal year end.

& Investments

Investments, which are readily realizable and intended to be held for not mare than one year
from the date on which such investments are made, are classified as current investments. All
ather investments are classified as long=term Investments.

On irtitlal recognition, all investrments are measured at cost. The cost comprises purchase price
and direcily attributable acquisition charges such as brokerage, fess and duties. Long-term
Bvestments are carried at cost, However, provision for diminution In value of mvestments is
made to recognize a dedling other than temparary in the value of investment.

Current Investments are carried In the financial statement at cost of acguisttion on an individual
Investrnent basis, : '

On disposal of an mvestiment, the difference between jts carrying ameunt and net disposal
proceeds is charged or eredited to the statemeant of profit and loss,

Provision for diminution in the valle of Long-Term lnvestmeants is made only if: such decline in
the opinlon of the management is other than temporary.

8 Inventories

Inventory consists of Ravy tnaterial, Finkshed Goods and Stack In Trade, lrventory is vaived st eost
or market vafue whichever is lower.

Cosf

Cost of lnventories comprises of cost of Purchase, cost of conversion and other east including
manufacturing overheads incurred in bringing them to their respective present location &
condition. Cost Is determined by fallowlng FIFO Method, :

e e e a o e
TR 0 e ot —
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The company has valued its closing stock by exclusive method e, excluding of GST. Valulng stock
by exclusive method |c deviation from the method prescribed under 1.T. Act, 1961 but the
method adopted is ravenue neutral. Reconciliation statement is given in Mote no 1{e).

7. Retirerent Bencfits:

Expensas & liabiities in respect of employee benefits are recorded in accordance with the
Reviser Accounting Standard {AS}-15 ~Employee Benefits {revised 2005} —

a, Shert term emplovee benefits
Alt employee benefits payable whelly within twelve months of rendering the sarvice are classified
a5 short-term employes benefits,. The undiscounted amount of short-terin amploves benefits

expacted to be paid in exchange for the services rendered by employees is charged to the
Statement of profit and loss in the period In which such services are renderad,

k. Qther long-term emplovee benefits

The company has not provitded any leave encashment / salary to the employess as the
emplayeeas fidly utilizes thely leaves during the yaar.

&, Tuxes On income

e, Lurrent Tax

Provision for current tax is recognized in accordance with the provisions of the Income-tax Act,
1361 and is made based on the tax liability after taking credit for tax aliowances and exemotians.

b, Minfmum Alternative Tax Credlt

Minimum Alternative Tax {'MAT) credit is recognlzed only to the extent thera is convincing
evidence that the Company will pay normal Income tax In excass of MAT during the specified
perlod. MAT credit entitfement Is reviewed as at each Balance sheet date and written down to
the extent there is no fonger convinging evidence that the Company will pay normal income tax
during the specified period.

c. Deferred Toxation
Deferred Tax is recogmzed, subject to the consideration of prudence and virtual certalnty for

deferred tax assets, on timing difference between taxable income and accounting income that
ariginate in one yaar and are capable of reversal incoms and rore subsequent vears, Deferred

Fﬂ}lgﬁwﬁ (210 {3;'\1' [ LD




18,

Tax assets and labilities are measured using the tax rate and tax laws that have been enacted or
substantiably enacted by the balance sheet data,

Deferred Tax Assets includes unabsorbed tax depreciationfearried forward losses, which is
recognized to the extent it can be realized against the revarsal of deferrad tax liability an account
of depreciation. In the current year no addition to Deferred Tax Assats is being made as there is
no reasonable certainty in earning taxable profit.

Qpening ﬁgla_nce

AddiDaten

T

dTaxLiablityDus to
i. Depraciation

| 16,734.00 | ] 0.00

1.43,526.00

ii. Gratuity — GEI'G
Ll L DsE o ncOhEta “Egog”
tv. Gther Disallowance [which will be allowed - Q.00

9. inyestments

nvestments which are readily realizable and intended to be held for not mere than one year
from the date on which such investments are made, are classified as Current investments, Al
other investments are classified as long term investments.

Currant Investrents are carried In the Financlzl Statements at {ower of cost of fair value
determined on an individual investment basis, Long Term investrents are stated at cost of
acquizition.

Prayisian for diminution in the value of Lang-Term Investments Is made onhly if: such decline in
the opinion of the management s other than tempaorary, '

Borrowing Cast

Borrowlng costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets, A gualifytng asset is one that necessarily takes
substantial perlod of time to get ready for iIntended use,

All other borrowing costs are:charged to Profit and Loss account.




During the year under reporting, the company has not borrowed any funds for acquisition of any
qualifying assets and not purchased any Froperty, Plant and Equipments and hence there is nio
borrowing cost and therefore no capitalization has been made.

inventories do not require the period of 12 manths or more to bring them in # saieable condition
and hence there is no question of capitalization of borrowing cost arises,

11, Cash And Cash Equivalents

In the cash flow statement, cash and cash-equivalents include cash in hand, demand deposits with
banks other short term highly liquid investments with origlnat maturitles of three months or ess.

12 Cosh Flows

Cash Flows are reported using the indirect method, whare by net profit before tax is adjusted for
the effects of transactions of a non cash nature, any deferrals or scoruals of past or future
opetating cash receipts or paymants and kem of Income or expenses associated with investing or
financing cash flows. The cash fiows from operating, investing and financing activities are
segregated, '

13, Segment Reporting

Based on guiding principles given in the Accounting standard on “Segment Reporting’ {AS-17), the

primary busingss segment of the Lompany is manufacturing & trading of medicines and

Secondary business segment of the company is manufacturing of Freeze drled praducts, ete. The
“detalls of the same is as follows: '

EEh 202
Sagm_:_e_n; Revenile
. “Begisht Resuld

Segpment Assets L

- 3,87,24,636,00
{22)36,576.00].
3,02,14,189.00

4. Comparatives

Comparative financial infortmation Is presented in accordance with the “Correspondlng Figure”
fingncial reporting framework set out in "Standard of Auditing 710"  on Comparatives,
Accordingly, amounts and other disclosyres for the preceding vear are included as an integral part

- of the current year financial statements, and are to be read In relation to the amounts and other
disclosures relating to the current vear,

%TUE%{;EJB Bl i'r"?'u'i W
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Earnings Per Share {EPS)

EPS Is calculated by dividing the profit attributable to the equity shareholders by the welghted
average number of equity shares outstanding during the vear. Numbers used for calculating basic

& diluted sarnings per equity shares are as stated below:

a. Calculatlon of Welghted Average No. of Equity Shares

" 15,006,000

Add ¢+ Dilgtion Effect on account of Share

Appllcatmn Money pendmg ailﬂtment 'E"Lme Eﬁect

. Pm it after

axation as per statement of Profit &

Loss

{22,36,576.00}

{14,28,242.00}

nghted average ne. of Egulty Shares Gutstam:fmg

5

e(Face Volue s 101

B

15,800,000

10,060,000

¢ Diluted EPS

o fhe year andied
BISEMuch, 2020

Profit after Taxation as per statement of Profit &

Loss

. {22,36,576.00)

{14,28,242.00}

Weighted average na. of Equity Shares autstanding

15,00,000

Iﬂ' 00,00

Diluted Eatnings perishare

fed.43

T T e
P [P L Liit i

R

INECTOR




16, Beloted Party Disclosures

o Key Management Personnel

Desfgnﬂﬂ-sn

Harrik Shah

D |1 Eﬁtﬂi‘

“Shrenikisiia

RO [ T

BAountkumar Shah

Diractor

b, Enterprises  over

which .' Key

Manggement

Personnel

have contral/Substantial

finterest/Significant influence —

i Enterprise Nume -

Shremk Shah

V4U Healthcare Pvi Lt '

tk.ﬁh aﬁ.:_:;: .

Ji Ui Hadltheare PYELtd

Harrlk Shah

N Itahavir Medicines

ASiePrepletortEl

Herikisha

Sdinathiviediclhes

Vardhman Pharma

_As a Proprietor {HUF)
o LAY E DirEeter

Shrenik Shah

iSO Inrovative Pyt ird- |

t. Reloted Parties of Key Manogeriaf Personnel as per AS “18” Related Party Disclosures issued by

1CAR-

T Related party: oL

Reldion Ship:

EHgRANah

" Herrik Shah

Diractor

" Professionial,

Director

= e Cton

- s'!;.l.kab-an.

Y

_ Ad mmistratwe Dfﬁ cer

BroBrIAtGr..

Adinath Wedicines

Herrik Shahis i{arta

SHSOLIRNDVaIVE PyElid |

DIREEEEF

Arihant Pharma

Assoclatﬂ Cr:rnr:em

Motheris Pmprfetor

HN AU HaRhEare Ve it

F Asiariats Concare.

Bleactérls .

Vardhman Pharma

Associzte CDI’! ol =¥ ]

Brother Is Karta

Cipector

Dl Shati

_ﬁ;*SI:J QUSE

Herrik Shah

Brﬂther

DIFECi{]r

Mount batoriShah-

Alkaben Shah




ity AsSociate Contern !
T Associate Concern D:rectar
dMounthaton . Director

Shah ' g i Bliector: |

' Director _
Filtifstrative Officer.
Proprietor
£ nS0ns Karta s
Sun is E] F’mpnemr
5L j"t‘:lSr K& rta
nis a D:recti:rr

Shrenik Shat
<-Alkabieri Shah: v L)
Bharat _F'harma

Assatlate Coneern Drrectnr

4 Transactions With Related Parties For The Year Ended 31 March 28021 gre As Follows:-

170, ﬂcm n:m 1,09,500.00

1 Shrer_ﬂk Ehah El}recmr."
Remuneration

B

108,515,00

126,000.00 90, 000,00

Director
Remuneratron
P gid:

o400

Loan taken 250,00.00

|s Karta in Huf

5 - 5 0000
1,06,000.00
143,532.00°
B.R83,186.00
75161600
10,000.00

Egattaker
L-:::an taken

o

Pur_chase
S TA isales
14 Alkabenshah Repaymant of
1oan

~a25 '{ib't'r tm '

S 3BPA00G:00- ] v ] an

18 Ak ShARHEE

ot

ST IR,

L'LJII{. 1A it

(R
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Patiavi Herik Shah

1.30,000.00

S

[oan

Mdunthatnn 5 3hah

Ic:-an

3.00,000.00

19 [AAltali-Shah 00 10,009:00-
20 | Aadinath Medicine 270,000,00 310,000,040
[, 21| Aadinathitdedicing Helath P0G 38,75,000.00
22 | Mitali Shah Repayment of Reiative of Director .00 10,006,000.00

J loan

I7. Auditor's Remuneration

18. Forelgn currency transfution

.

It Is included Met of applicable Taxes in P & L, under the- head {}ther Expenses ~ Audit Fees as

follows:

35 G{]E} ﬂﬂ

35;000:00;

Initiol Recognition

Foreign currency transactions are recorded in the reporting currency, by applving to the foreipn
currency amount the exchange rate between the reporting currency and the forelgn currency at

the date of the transaction.

Conversion

Foreign currency menetary items are retranslated using the exchange rate prevailing at the

reporting date.

Exchange di_ﬁferences

The Company accounts for exchange differences arlsing on translation/settlement of foreign
currency monetary items as below:

Ol HAMPD

s
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Exchangs differences which arise on reporting the enterprise’s long-term foreign currency
maonetary iterms are racognlzed as income or as an expense durlng tha year under consideration.
All other exchange differences are racognized as incoma of 35 expensas in the period in which

they arise,

d. Detalls Forelgn Currency Transuctions

i

28,

Earnings in Foreign-Currency Export of
Goods on FOB Basis

Expenditure In Foreign Cutrency ?1 315.00 30,429,355

Provisions & Contingent Liabliities

Provislons are reviewed at each Balance sheet date and adjusted to reflect the current best
estimate. If it Is no longer probakle that an cutflow of resources would be required to settle the
obligation, the provislon is reversed.

Contingent Liabilities are not recognized but sre disclosed in the notes. Contingent Assets are
neithar recognized nor disclosed in the financial statements,

The Cornpany has recalved intimation from suppliers regarding thelr status under the Micro, Smal
and Medlum Enterprises Development Act, 2006 and hence disclosures, relating to amounts
unpaid as at the yearend together with Interest paid/payable as required under the said Act have
been glven below. The Company has identified the amount due to Micro, Small and Medium
Enterprises under The Wicro, Small and Madlum Enterprises Davelopment Act,2006 (MSMED Act)
as at Ilst Maﬂ:h 2021 is as follows:

Tancial-Year
2203020

The principal amount and the interest due theﬂreon

rer_naming unpa;d to any suppher as at 3 151: March 21321 N
i s 10'500.00

ry:

i.ii}

The amnunt of mterest due and payable for ;ahe penbd of -
detay In making payment (beyond the appointed day during

12
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t_h_e yeq r;r_

TFéaman

Note: The information has been given In fespect of such suppliers to the extent they could be dentified
as "Micro, Small and Medium® efntterprises on the basis of nformation available with the Company,

21,

22

23

24,

25,

Impact of COVID-19 {Glabul pandenict

While the Company believes strnngi'}r that it has a rlch portfolio of goods to partner with
customers, the Impact on future revenue streams could comea from

¥ the inabllity of our customers to continue their businesses due to financial resource
. tonstraints or their supplies no-longer belng availed by their customers

> prolonged lock-down situation resulting in Ms inabliity to deploy resources at differant
tocations due to restrictions in mobility '

¥ customers not in a position to accept alternate delivery modes using Secured Borderless
Workspaces

» the extent of outbreak and lockdown would directly impact the length of the recovery eycle.
Since the Company is in Pharmaceutical Products, it s likely to have any adverse fmpact an its
hustness,

The Company has cansidered such impact to the extent known and available currently. However,
the impact assessment of COVID-19 is a continuing process given the uncertaintles assoclated with
its nature and duration.

During the year under consideration, there I no arnount in respect of sale of goods which is not
recognized as revenus due to lack of reasonabile vertainty of its ultimate coilection.

The Company has been dealing in foreign trade or transactions involving forelgn exchange during
the year under reporting. Therefore, the gainfloss on foreign exchange transactions is recognized
as per.the accounting policy as described ahove, -7

The Company has not received any duty drawback during the year under reparting on revenue
accaunt and accounting policy of the same has not heen mentioned above,

The company has not recelved government grants during the vear under reporting.
13
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26. The Company has not dealt in any trading transactions of securities and hence no securlties are
held as stock in trade,

27. Balances of sundry creditors, sundry debtors, advances and amount receivahles are as pear books of
aceolnts, '

23, Alf the expenses pertaining to the period ending on 31 March,. 2021 have been accounted on
accrual Gasis. )

29. Previous year's figures have been regrouped andfor reclassifiad wherever nacessary 1o make them
comparable with current year figures,

Cf Qur Attached Repbrt of Even Date

For HAMPS BIO PRIVATE LIMITED
FOR MAMPS BIO PVT LTD

Sy

PIREOTa
HERRIK SHAH SHRENIK SHAH
(DIRECTOR) {DIRECTOR}
{DIN: 02052316) .- (DIN: 5097369)

e
Dats: 30/11/2031
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