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UNDERWRITING AGREEMENT

DATED SEPTEMBER 03, 2024

DY AND AMONG

HAMPS BIO LIMITED
AND

MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LIMITED
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TRIS STAMP PAPER FORMS AN INTERGRAL PART OF UNDERWRITINGAGREEMENT AMONG
(*MARWADI CIHIANDARANA INTERMEDIAL {Elts RIVATE LIMITED” OR “ISSUER” OR “THI
COMPANY")™) AND (“MARWADI CHANDAR \',C ETEARIES BROKERS PRIVATE LIMITED™ OR

“LEAD MANAGER”™ OR “LM" or “UNDJ,
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UNDERWRITING AGREEMENT

Flis Aprecnientis wade on the 3 day of Sepiember 2024 0l Syrat Gujwrat India
BETWEEN

Hps Bio Limited o company incotporated under the Companics Act, 2013 having its registered office at 290071 12
GIDC, Near Al Limited, Ankleshwar, Bhinaeh - 393 002, Gujarat, India (hereinalier referred as PTIBL® or “fy
seerar “The Company™, which expression shall, unless it be repugnant to the context or meaning thereof, be deciied
tomean and include its suceessors and permitted assigns), of the FIRST PART:

IMARWADT CHANDARANA INTERMEDIARIES BROKERS PRIVATE LIMITED, u compiny incorparaied
under Compantes Act, 2013 wnd having SEBI registration number INMO00013 165 and having its rcqis’lcrud ofiice
N-chavge Plaza, Office no. 1201 w 1205, 121h Floor, Building No. 5315, Zone-5, Road SE, Gin Cilyj. Crandhinagar -
38"{355. Gujarat, India (hereinafler reforred to as “MCIBPL” andfor “Lead Munager nnddor “Underwriter™.
which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its
steeessors and permitted assigns), of the SECOND PART: and

In this Agreement:

() MCIBPL is referred to as the “Lead Manager” or “LM",

(u) The MCIBPL referred to as the “Underwriter;

(i) The Issuer, the Underwriter and the Registrar are collectively referred to as the “Parties” and individually as
arParty”,

WHEREAS:

(1) The Issuer is proposing an Initial Public Offering of 12,20,000 Equity Shares at a price of 2 51 each nggregating
to ¥ 622.20 Lakhs. The Equity Shares to be offered for Allotment in this Issue comprise of Equity Shares as
mentioned in the Prospectus, hereinafier refetred to as "Equity Shares" and the "Issue," through Fixed Price
Issue as prescribed in the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time ("SEBI ICDR Regulations").

(2)  The Board of Directors of the Issuer (“Board of Directors™) has, pursuant to a resolution dated April 05, 2024,
and July 09, 2024 approved the Issue. Further, the lssue has been approved by a special resofution adopted
pursuant to Section 62(1)(c) of the Companies Act, 2013 al the extraordinary general meeting of the
shareholders of the Issuer held on April 30, 2024. Further the terms of the issuc approved by the Board pursuant
to a resolution dated September 03, 2024,

(3)  The Issuer has appointed MCIBPL to manage the Issue as Lead Manager on an exclusive basis, The Lead
Manager has accepted the engagement subject to the terms and conditions as mutually agreed amongst lhe
Issuer and the Lead Manager. Further, the Issuer and the Lead Manager have entered into an {ssue agreement
dated July 27, 2024 in relation to the Issue (the “Issue Agreement™),

(1) The Issuer Company has made an application for fisting of its Equity Shares on SHE Platform of BSE Limited
(BSE SME). After incarporating the comments and observations of the BSE SME, the Issuer proposes to file
the Prospectus with the Registrar of Companies, Gujarat (the “RoC”), the BSE SME and the Securities and
Exchange Board of India (*SEBI") and will file a Prospectus in accordance with the Companies Act, 2013 (the
“Companies Act”), and the SEBIICDR Regulations.

(9 I'he Issuer, tie Registrar, (he Lead Manager, the Bankers (o the Issue, shall entered inle an vserow agreciment
(the “Escrow Agreement”), pursuant to which the Bankers to the Issue and the Registrar have agteed Lo carry
out certain activities in relation to the lssue.

(@ Onc of the requirements of issuing shares to the Public in accordanee with the Chapter [X ot the SEBHEDR
Regulation, as specified in Regulation 260 of the said Regulations i that the Tssue shall be [Q0.00%
undervritien and the Lead Manager shall undenwrite at least 15.00% ot the loral fssue

(77 Inview thereof, the Lead Manager and the Underweiter shall act as tindersyriter in accordance with the terms
of this Agreement on u several (and nol joint) basis

NOW THEREFORE IT IS UEREBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWN:

I, DEFINITIONS AND INTERPRETATIONS
|1 All capitalized terms used in this Agreement, including the recitals, shall. unless specitically defined heren
have the meanings assigned to them in the Draft Prospectus, and the Prospectus, as the cantext requires. Inthe

event of any inconsistencies or discrepancies, the definitions as prescribed in the Issue Documents (s detined
hereafier) shall prevail.
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Agecement” shall havye the meaning assigned o sueh i in the preamble hereto;

" ool shall hive the mesnig set foul under te Seeurities and Exehange Board of Indin (Substantial
Acquisition of Shures and Tikeovers) Regulitions, 2001, ns amended and the terms “Controlling™ el
“Cantrotled” shall be constiued uceordingly;

“Matevind Adverse Clpge” shall meay Indlividually vr To the apgregnte, o material adverse cliimge, s
determined by the Lead Manager in his sole diseretion, probable or othersise, (1) any material adverse chanue
i the condition (fnwncinl or otherwise), cnming, nssets, liabilities, buginess, management, results of
aperibions, or prospects of the Isswer, whether or not arising from fransactions n the ordinury course of
business, o (1) wiy material ndverse change in relution o the ability of the fssuer 1o perform its oblistions
wieler o o consummare the tansactions contemplited by this Agreement and ful il tieir obligations under
s Agreement ar the lssie Agreetient: or (i) any mkerinl adverse change on e ability of the Issuer or its
Aftilintes, vither melividually or mken a5 0 whole, to conduet teir businesses in substantially the same
manner i whicl sueh businesses wore previously candueted ps deseribed in the Issue Documents.

“lysue Documents™ shall mean the Dratl Prospectus, and the Prospectus, us approved by the Board of
Direetars af the Issuer and as fited or to be filed with the Seeurities and Exeliange Doard of India, the BSE
SML und the RoC, ns upplicuble, together with Application Form including the abridged prospectus and any
owendments, supplements, notices, corrections or corrigenda to such offering documents;

“RoC F}llng“ shall mean the date on which the Prospectus is filed with the RoC and dated in terms of Section
32(1) ul the Companies Act, 2013,

“Warking Day" means, Any day, other than the second and fourth Saturdays of each calendar month,
Sundays ond publie holidays, on which commercial banks in Gujarat are open for business; provided
however, with reference 1o (i) unnouncement of Price; and (ii) Issue Period, “Working Day” shafl nean any
day. exeluding all Saturdays, Sundays and public holidays, on which commercial banks in Mumbai ire apen
Tor business: and with reference o (i) the time period between the Issue Closing Date and he listing of the
Equity Shures on the Stack Exchanges, “Working Day” shall meqn all trnding days ol the Stock Exchunges,
excliding Sundiys and bank holidays, as per the SEBI eireular number SERVHOACTD/DIN JCIRIF2016726
dated January 21, 2016 and the SEBI circular number SEBIHO/CFD/DIL2/CIR/P/2018/138 dated
November 1, 2018, including the UPI Circulars.

“SEBI (Underwriters) Regulations” means the Securities and Exchange Board of India (Underwriters)
Regulations, 1993, as amended from time to time; and

“Transaction Agreements™ means, collectively, this Agreement, the Escrow Agreement and the [ssue
Agreement,

“ludemuified Party” shall have the meaning given to such term in this Agrecment.
*Indemnifying party” shall have the meaning given to such term in this Agreement,

I this Agreement, unless the context otherwise requires:
words denoting the singular shall include the plural and vice versa;
hiendings ind bold typeface arc only for convenience and shall be ignored for the purposes of interpretation:
references to the word “include™ or “including” shail be construed without limitation:

references to this Agieenient o 1o uny other apreement, deed or other instiument shall be construed as o
reference to such agreement, deed or otlier instrument as the sume may from time to time be amended, varicd,
replaced. novited or supplemenied;

teferences to any Party 10 this Agteement or any other agreement or deed or instrument shall include its
stecessors or permitted assigns:

words denoting a person shall include an individual, corporation, company, parinership, tust o other entily:

reference to any Parly 1o this Agreement o any other agreement or deed or other instrument shall include its
suceessors or permilted assigns;

unless olherwise defined the reference to “days™ shall be construed 151 5 to calendar days in the
Gregorian calenda

areference (o the preamble, the recitals, a section or an annextry aiv, aseference

1o the preamble, the recitals, a section or an annexure of this
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4.1

The Parties acknowledpe and ngree that the Sehedules attached hereto form an integral parcof this Agreeinent
UNDERWRITING

On the basis of the representations wnd warranties coutained in this Agreement and subject to its terms and
conditions, the Underwriter hereby agree to underwrite and’or procure subseription for the Fresh Issue in (he
manner and on the terms and conditions contained elsewhere in of this Agreement and as mentioned below:

Following will be the undersriting abligation of the underwriter:

Name of the Underwriter T %ortne Toutul Tssue Size Underwritten

[ Marwadi Cliandarang Intermedineics Brokers 12,20,000 Equity Shares
| I'rivate Limited

T Towm 100%

The Issuer shall before delivering to the Registrar of Companies (herein after referred as “ROC”) make
availble to the Underwriter, a copy of Prospectus, which shall be modified in the light of the observations
made by BSE SME in the in-principal approval letter. The Underwriter shall before exceuting their
obligations under this Agreement satisfy themselves with the terms of the Issue and other information and
disclosure contained therein,

The Prospectus in respect of Issue shall be delivered by the Issuer to the ROC for registiation in accordance
with the provisions of the Companies Act, 2013, The Issuer agrees that, i atler filing of the Prospectus with
the ROC any additional disclosures are required to he made in the interest of the investors in regard to any
matler relevant to the [ssue, it shall incorporate the same along with such requirements as may be stipulated
by the BSE SME, SEBI or the Lead Manager and compliance of such requirements shall be binding on the
Underwriter; provided that such disclosures are cerfified by BSE SME and SEBI as being material in nature
and for the purpose of the contract of underwriting; the question whether or not such subsequent disclosures
are material in nalure, the decision of BSE SME or SEBI shall be final and binding on both the Partics.

The Issuer shall make available to the Underwriter such number of Application Forms (including the abridged
prospectus) and such number of the Prospectus as required by the Underwriter.

The subscription list for the Issue shall open not later than three months from the date of this Agreement or
such extended period(s) as the Underwriter may agree to in writing. The subscription list shall be kept open
by the [ssuer for a minimum period of 3 Working Days and if required by the Underwriter, the same may be
kept open up to a maximum of (0 Working Days, failing which, the Underwriter shall not be bound (v
discharge the underwriting obligations under this Agreement,

The application bearing the stamp of the Underwriler or as the case may be the sub-underwriter whether made
on their own bebalf or otherwise shalt be treated in the same manner as the applications reeeived directly
from the members of the public and, in the event of the lssue being oversubscribed, such applications shall
be Ireated on par with those received from the public and under no circumstances, the application bearing the
stamp of the Underwriter or the sub-underwriter shall be given any preference or priorily in the matter of

allotment of the Equity Shares.

The Underwriter for the Issue shall be entitled to anange for sub-underwriting of its undenwriting obligation
on their own account wilh any person or persons on {erms to be agreed upon between them. Notwithstanding
such anangement, Underwriter shiall be primarily responsible for sub-underwiiting and any faiture ot defaulr
on the part of the sub-undenwriter to discharge their respective sub-underwriting obligation. shull noy excinpt
or dischmge the Underwriter of his underwriting obligation under this Agreement,

If the Issue of Equity Shaies is understbscribed, the Undenwriter shall be solely responsibie 1 subscribe
proctre subscription to the unsubseribed Equity Shares upto the extent of theit iespective obligetion as stated
in clause 2 1 above

ISSUL DOCUMENTS

Ihe Issuer confirms (hat it s prepared and authorized and wherever the context requires. shatl prepae and
authorize, the Issue Documents and any amendments and supplentents thereto. The lssuer confirms that il
has authorized and hereby authorizes each of the Underwriter to distribute copies of the Issue Documents and

any awendments and supplement thereto,
0 ,l.
//rJB "'l,-\“

CONFIRMATIONS /’iQ
:*q’ i

Issuer, inreltion to the Issue, that:

(@) Self-Certified Syndicate Bank will collect monies Applicants for
submitting the Applications at the Specified [ sspeeis and
applicable law;



i
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(h 1wl comply wiile the provisions ol the SEIV1CDR Repulations, the SERE tUndersanten
Regittlations, the Compantes Act, 2003 and ather upplicablis SEBS rules. repaltions and guidehues,
av mended trom tine wetime Fmiher, e Lead Maniger las complied, md will comply. with the
provisiows af the Secuities ond Fxeliange Board of Tndin (Merchnm Bankers) Repalations, 1992 a0
wnewdel,

(e W comply with Qe terms, conditions, covenants and undertakings of the Escrow Agrecment to
the extent they are required to be complicd with as of the date of this Agreement, and itagrees that
iCwill comply with the ofher terms, conditions, covenunis and undertakings ol the Eserav,
Agreement as and when such compliunee is required pursuan to their cespective terms: and

[he Issuer contisms it it has entered into an agreement with the Registrae in relation w the Issue The
Registrar agiees to perform iis obligations as agreed undet its agreemennt,

The Issuer hereby confirms that it shall alloente and subsequently AlJot the Equity Shares offered through
the Issue to successfisl Applicants, including Applicants procured by the Underwriter and ASBA Applicants
in terms of the Prospectus and the npplicable rules and regulations.

REPRESENTATIONS AND WARRANTIES BY TIIE UNDERWRITER:

Each of the Underwriter hereby, severally and not jointly, makes the following representations, warranties.
declarations, covenants, underlakings and agreements (o the Issucr as of the date of this Agreement that:

(@) it satisfies he net worth capilal adequacy requirements specified under the SEBI (Underwriter)
Regulations, as amended or claritied from time to time or by-laws of the stock exchange of which
such Underwriter is a member and that it is competent to undertake the underwriting obligations
mentioned herein above;

(b)  SEBI has granted to it a certificatc of registration to act as an underwriter in accordance wilh the
Securities und Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended, SEBI
(Underwriter) Regulations or the Sceutities and Exchange Board of India (Stock-brokers and Sub-
brokers) Regulalions, 1992 as amended, and such centificate is valid and in existence as of the date of
this Agreement and that such Underwriter is entitled to carry on business as an underwriter under the
SEBI Act, 1992 as amended;

(c)  unless otherwise expressly authorized in writing by the Issuer, neither it nor any of its Affiliates nor
any of its or Lheir respective directors, employees or agents, has made or will make any verbal or
written representations in connection witly the Issue other than thase representations made pursuant to
the terms and conditions set fort in this Agreement or conlained in the Issue Documents or in any
other document the contents of wiiich are or have been expressly approved or provided for in writing
for this purpose by the Issuer;

(d)  that all actions or things 1equired to be taken, fulfilled or done (including, but without limitation, the
making of any filing or registration) for the execution, delivery and petformance by such Underwriter
of its obligations under this Agreement and the Escrow Agreement and performance of the terms
thereofhave been taken, fulfilled or done and all consents, authorizations, orders or approvals required
for such exccution, delivery and performance have been unconditionally obtained and remain in full
force and effect;

(e)  this Agreement has been duly authorized, executed and delivered by it, and is a valid and legally
binding obligation of such Underwriler, enforceable against it in accordance with its terms,

The LM hereby declares that it being a Merchant Bankers is entitled to cairy on the business as an underwriter
without oblaining a separate certificate under the SEBI (Underwriter) Regulations framed under the SEBI
Act, 1992 as amended:

I'he Underwriter confirms to the Issuer ihat it is respansible and liable to the Issuer, for any contravention u1
the SEBI Act, 1992, rules or regulations as amended thercof. The Underwriter further confirms that it shail

abide with their duties, functions, responsibilities and obligations under the SEBI (Merchant Bankers)
Regulations, 1992 and the SEBI (Underwriter) Regulations, as applicable,

In addition to any representations of the Underwriter under the Issue Documents filed with the BSE SMT,
ROC / SEB), as the case maybe, the Underwriter hereby represents and warrants (hat;

(@) it has taken all necessany actions 1o authorize the signing and delivery of this Agreement;
(b)  the signing and delivery of this Agreement and the compliance with this Agreement does not viokie
any law, rule, regulation ot agreement, document ot instrument binding on or applicable o the
Underwriter:

(¢)  itwill comply with all of its respeclive obligations set fotth in (his Agreement;

. ; , ) ) : |
(d) it shall ensure compliance with the applicable laws and rules laid down by the SEBI and BSE $
worL undenvriting in general and undenwriting in Equity Sl ity hJ,Q\S\pCCiﬂL‘:

(c) it shall follow fair trade price practices and abide
specificd by SEBI, BSE SME and other related ass
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Fhe Underwriter ncknomwledye that it is under a duty o notily e lssuee and tie MCTBPL immediately in
case it becomes awate of any breach ol a representation o a sarrunty,

REPRESENTATIONS AND WARRANTIES BY THE ISSUER:

Ihe Issuer has been duly incarporated and is validly existing as a public limied company under the laws ol
the Republic of Indin and no sieps have been aken or propused to be taken for its winding up, liquidation or
veceivership under the laws of the Republic of hulia and has sl requisite cotporate power and authority to
own, opetate snd conduct its business as described in the Tssue Documents and 1o enter into and perforn it
obligations under cach of the Issue Documents. The fssuer is duly qualified or licensed 1o iransact business
in eaels furisdiction in which it operates, except to the extent that a failure to be so would amount to @ Material
Adverse Change.

Ihe Issuer warrants Qat all consents, sanctions, clearances, approvals, permissions, licenses, cte., in
connection with the Issue as detailed in (he Prospeetus or required for completing the Prospectus hiave been
obtained or will be obtained and the same shall remain effective and in force until the allotment of all the
Equity Shares are completed.

In addition to amy representations of the [ssuer under the Drafl Prospectus and Prospectus, the Issuer hereby
represents and warrants that:

(@) it has taken all necessary actions to authorize the signing and delivery of (lis Agreement;

(b)  fhe Draft Prospectus and the Prospectus comply or will comply, as the case may be, in all material
respects with the Companics Act, SEBI Regulations, the rules and regulations of the stock exchange
andd applicable Laws;

(¢)  the Issuer has been duly incorporated and is validly existing as a corporation under the laws of India
to vonduct (heir business as described the Drafl Prospectus and Prospectus. No steps have been taken
by the Issuer for their winding up, Yiquidation, initiation of proceedings or have not received notice
under the Sick Industrinl Companies (Special Provisions) Act, 1985 or receivership proceedings under
the laws of Tndia.

(d)  its Promoter and Promoter Group will not (i) subscribe to any Equity Shares in the Issue, (if) provide
any financing ta any person for subscribing to the Issue; and (iii) provide any financing for the
purposes of fulfilment of underwriting obligations, if any.

(¢)  Allotment shall be carried out in accordance with all the applicable faws and regulations in India at
the time of such Allotment;

() Lachof the Issue Documents have been duly authorized, executed and delivered by, and are valid and
legally binding obligations of, he Issue and is enforceable against the Issue in accordance with their
respective lerms,

(g)  the signing and delivery of this Agreement and the compliance with this Agreement does not violate
any law, rule, regulation or agreement, document or instrument binding on or applicable to the Issuer;

() itwill comply with all of its respective obligations sct forth in this Agrecment;

(i) it has not given any mis-statement or information. and / or not given any statement or information
which it has ought 10 have given, nor has it omitied any information that is required to be given.

In addition to above (he Issuer hercby represents and watrants that:

(@) it shall ensure compliance with the applicable laws and rules laid down by the SEBI and Stock
Exchange w.r.trole of the Issuer in the underwriling process in general and the underwriting process
in the Equity Shares of the Issuer in specific:

(b) it shall follow fair trade price practices and abide by the code of conducts and ethical standards
specified by SEBI and other related associations from time Lo time.

(c)  excepl for the disclosuies that would appear in the Prospectus or any supplement document thereto to
be approved by the Board of Directors or its Committee (a) the Issuer is not in default of the teims of.
or there has been no delay in the payment of the principal or the interust under, any indenture, lease,
laan, credit or ather agreement or instrument to which the Issuer is party to or under which the Issuer's
assels or properties are subjeci to and (b} there has been no nolice or communication, wiitten ot
otherwise, issued by any third party to the Issuer, with respect to any default or violation of or seeking
acceleration of repaviment with respect to any indenture, lease, loan, credil or other agreement or
instrument to which the Issuer is a party to or under which the Issuer's assets o1 properties are subject
to, nor is there any reason 10 believe that the issuance of such notice or communication is imminent

ept os deseribed in [ssue

(d)  the Issuer is not (i) in violation of its articles of association, (ii)
Documents, in default ¢and there has nol been any event il
notice or lapse of time or both would constitute a dcfnu

I
{

obligation, agreement, covenant or condition contained i
trust, loan or credil agreement, note. lease or other a;
party or by which it may be bound. or (o which any o]

lsauer 18 a
5 subject.

periy or assets of the Jsele
p
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ol iy anaterial elim it fus beey assented it s adverse w e rights of the Jssoer nder any of the
leases or sublegsed mentioned ihove, or wflecting e rights of the Issier 10 the continted pUsaensing
ol the leased or subleased premises under sy sl Tease or sublease, exeept in each cuse, 10 hold such
property of bave such enforcenble fese wonli nol result in « Material Adverse Change,

e sstier hits neeurately prepared ind timely filed, except where adelay or vinission is nol material
I the opinion of the 1ead Manager, all tax retums, reports and other information which are required
10 he liled by or with respeet i it or hoy received extensions witl respect thereof, Bgeept as would not
fiave u Manerinl Adverse Change in the opinion of the Lead Manager, the Issuer has paid all taxes
required fo be paid by it and any athier assessment, fine or penalty levied against it, to the extent tial
ny of the foregoing is due il payiible, except for any such tax, assessment, fine or penalty that is
being contesled in good fith und by approprinte proceedings, to the extent such 1, ussessment, fine
or penilty s disclosed in the Issue Documents,

exeepl os disclosed in the Issie Documents, no indebledness (actual or contingent) and no contract or
series of similar conlrugls (ather than employment contracts) fs outstanding between the Issuer and (i)
any Direetor o key maagerial personnel of the Issuer, or (ii) such Director's ur key managerial
peisonnel's spouse or parents orany of his or her children, or (iif) any company, undertuking or entity
in which such Director liolds controlling inferest,

all transactions and Joans, liability or obligation between the Issuer on the one hand uid (i) entities
that Cuntro! or are Controlled by, or are under commion Control with, the Issuer, (if) entities over
which the Issuer has a significant influence or which has a significant influence over the [ssuer, (i)
Persons owning an interest in the voting power of the Issuer that gives them significant influence over
the Issuer, (iv) management persannel having authority and tesponsibility for planning, directing and
Controlling the activities of the Issuer (including retatives of such munagement personnel, directors
und senior management of the Issuer) and (v) entitics in which o substantial interest in the voling
power is owned, directly or indireetly, by any person deseribed in (iii) or (iv) or over which such o
person is able w exercise signilicant influence (including entities owned by direciors o mijor
sharcholders of the Issuer and entities that have a member of key management personnel in common
with the Issuer) on the other hand (1) have been and are, ar will be, as the case mity be, fair and o
terms that are no less favorable to the Issuer than those that would have been obtained in a comparable
transaction by the [ssuer with an unrelated persor and (b are, or will be, adequately diselosed in all
material respects in the Issue Documents und (c) are, or will be, us he cuse may be, 1o the [ssuer's

knowledge, legally binding obligations of and fully enforceable against the persons enumerated in 1)
10 (v) above.

the finaneial statements of the Issuer included in the Issue Documents, to the extent required, have
been prepared in accordance with and in conformity with Indian GAAP, the Companies Act, the
applicable provisions of the SEBI ICDR Regulations and any other applicable regulations.

other than a5 disclosed in the Jssue Dociments. no lransaction ay, issue tax, stamp duty or olher
Issuanee or irnsfer fax or duty or willihwlding 1 is payable by or an behalf of the Undegwriter in
wonneetion with the Issue, silbseription, allocation, distribution or delivery of e Equity Shar

Sy
contentplated by this Agreement or in conper

Hon with Ui exeention, delivery and pertonminee of
cach ol the lssue Dacuments (othier thin oy inenred on the Undeswriter actual nel o, profits o
£ 10 conneetion witl the Jsspe)

The Issuer acknowledges and agrees thar (i) the issuance of (he Equity Shares pursuant 1o this
Agreement, is an arm's-length commereil transaction between e Issuer and the Underwriter, (i) in
connection with the fssue contemplaied hereby and the process lcading 1o such transaction the
Underwriter are and have been acting sofely as principal and are not the agent or fiduciary of the
Isster, or its stockholders, creditors, employees or any other party, (ifi) the Underwriter Iiave not
assumed or will not ussume an advisory or fiduciary responsibility in favour of the Issuer with 1espuct
to the Issue contemplated hereby or the pracess leading thereto (irrespective of whether the
Underwriter have advised or is curiently advising the Issuer on other matters) and the Underwriter
have no obligation to the Issuer witl respect Lo the Issue contermpl, by exeepl the obligations
expressly set forth in this Agreement, (iv) the Underwriter upd beeneieed ina broad

range of hransactions that involve interests that differ G er. and (v) the
Underwriter have not provided any legal, accounting, C1 Lo the Issue
contemplated hereby and the Issuer has consulle
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e Teuer his swaived W the nllestenta, petuntied by

advisars to the eatent it deemued approprate
an alleped breach of

applivable s any claims they may hive agiind e Undenriter nrising from
fidngiary duty in conneetion with the ofering o the Faulty Shares

Al Ueseriptbons of the governmental npprovils, autlorizations andl onher thinel-garty consents il
approvals deseribed i e ssie Documents are aecurale desariptivng in all mssterfal eespects. il
summorise e contents ol these approvals, athorizations and consen(s i o oy omit any materal
information et wlleets e impont of such deseriplions, There are no ,_:m.-rmn|rn1.|l approvaly
authorbinions o consents that are matodind o e presently proposed uperations of the Tssneror f“”llhl
b reqquired 1o be deseribed I the Tssue Daenments under Indian I ar regulatory framewark of SEH
it have not been so deseribed, Except nx deseribed in the Tssue Docaments the I-.:-\lur r_IJ isin
complianee with any and all applicabsle Tl st sl Tocul faws relaring to the pratection of lumal
fealth - safety, the environment or hnzordous or toxic Substances Or Wwastes. pollutints o
contaminants {“Environmental Laws®), (i) hos received all permils, license s or olher approvils
reuined by any applicable Environmentul Lass and (i) is in complinnce withall feems anel conditinns
atmy sich permit, license or upproval; there are no pending or, threatened admimstrative, ru:i'_ulnlm_"
ar judicial actions, suits, dempnds, demand letters, claims, liens, nolices of none compliance or
vilstion, mvestigation o procecdings relgting (o aiy Environmental Law against the lssuer, Exeept
us diselosed in the Isstie Dacuments, there tre no casts or linbilities associnted willh I-Zu_ls-lwnmcl:hll
Luss (ineluding, without limitation, any capiial or operating expenditires required lor clean-up.
closure uf properties or complinnee with Enviranmental Laws or any permit, license ar approval, any
refated constraints on operating aetivitios and any contingent ibilities to third partics),

any stalistical and market-related data included in the Issue Documents are based on or derived from

sources that the Issuer believes 1o be reliable and accurale.

e opertions of the Issuer e and have been conducted at all times in complianee wilh al applicable
financial record keeping and reporting requirements and applicable anti-money faundering sites of
Juriscictions where the Issuer conducts business, the niles and regulations thereunder and dny refated
of similur rules, regulotions or guidelines, issted, administered or enforced by any 2oy gmmmlléll
agency (collectively, the "Anti-Money Laundering Lows") and no action, suit or proceeding by or
lrefore any court or governmental agency, authority or body, or any arbitrator involving the [ssuer with
respect 10 the Anti-Money Laundering Laws is pending or, to the best knowledge of the Issuer.
lhreatened.

The Tssuer represents and undertakes that neither () the Issuer and its Promoters, directors and Affiliates,
nor (b) the companies with which any of the Affiliates, Promoters and direclors of the lssuer are or were
ussbeinted its o promoter, director or person in control, are debarred or prohibited from accessing the '-‘ﬂ!'”f“‘l
narkets under any order or direction passed by the SEBI or any other regulatory or administrative authority
or agency or have proceedings alleging violutions of sceurities laws initinted or pending against them by such
authorities ot agencies.

The Issuer acknowledges that it is under a duty to notify the Underwriter and the MCIBPL immediately in
case it becomes aware of any breach of a repeesentation or a warranty and / or decides to withdraw the Issue
on the same day of taking such decision.

CONDITIONS TO THE UNDERWRITER' OBLIGATIONS:

The several obligations of the Underwriter under this Agreement are subject to the following conditions:

(@

(¢)

)

Subsequent Lo the execution and delivery of (his Agrecment and prior to the Issue Closing Date there
shall not have occurred any regulatory change, or any development involving a prospective regulatory
change or any order or directive from SEBI, the slock exchange or any other governmental, regulatory
or judicial authority that, in the judgment of the Underwriter, is material and adverse and that makes
it, the judement of the Underwriler, impracticable to carry out underwriting.

Subsequent ta the exceution and delivery of this Agreement and prior to the Issuc Closing Date all
corporate and regulatory approvals required to be obtained by the Issuer for the Issue. having been
obtained by the lssuer and completion of due diligence as may be required by the Underwriter and the
absence of a materially adverse finding consequent to such due diligence;

Subsequent to the exceution and delivery of this Agreenent ad privs o the Issue Closing Date there
shall not have ocetrred any change, or any development involving a prospective change, in the
condition, financial or otherwise, or in the earnings, business, maiagement, properties ar operations
of the Jssuer and its subsidiaries, taken as a whole, that, in the judgment of the Lead Manager. is
material and adverse and that makes it, in the judgment of the Lead Manager, impracticable to nzarkel
the Issue or to enforee contracts for the sale of the [ssue on the terms iand in manner contemplated i
the Otfer Document and to the salisfaction of the Lead Managey.

It the Underwriter is so nolified or becomes awaie of any such filing, communication. vecurrence oi
event, as the case may be, they may give notice o the Lead Manager to the effeet, with regard w the
Issue of Equity Shares, and this Agreement shall terminate and cease to have effect, subject to terms
as sel ous herein,

The representation and warranties of the Issuer contained it
onand as of the Issue Closing Date and that the [ssuer sl

by conditions and <




9.1

9.2

94

1 Priot (o the lssue Closing Date, the Issuer shall liave furnished to the Underwriter such turthed
infymation, cenificntes, documments nnd materinls ns (he Underwriter shall rewsonably request 1
wriling.

@) Itthe dssuer does not withdraw the fssue before or aller the Issue opens.

1Ty conditions specified in 8.1 shall not have been fulfilled as and when required 1o be fulfilled, this
Agreement may be terminated by the Undervriter by written notice to the lssuer any time on or prior 1o i
tasue Clusing Date; provided, however, that this Clause 7.2, Clauses 3, 4, 6, 8,9, 10, 11, 12,13, 14,15, 16,
17,18 andd 19 shalt survive the lermination of this Agreement,

The Equity Shares held by the Promoters of the Issuer shall be locked-in in accordance with the SFRICDR
Regulations.

FELS, COMMISSIONS AND EXIPENSES

The Issuer shall pay (he underwriting fees, conmmission and expenses as 2.5 % of the [ssuc size 10 the
Underwriter.

The Issuer shall not bear any other expenses or losscs, if any, incurred by the Underwriter in order (0 fullill
their respective obligations, unless the same is incurred by the Underwriter with prior consent of the Issuer.

INDEMNITY

The Tssuer agrees to indemnify and hold harmless the Underwriter, its Affiliates, its dirccturs, officers,
employees and agents and each person who Controls the Undenwriter as follows:

9011 agningt any and all loss, lability, claim, damage, costs, charge and expenses, including withet
limitation, any legal or other expenses reasonably incurred in connection with investigating,
defending, disputing or prepuring such claim or action, whatsoever, 1 incurred, urising out of or
based upon (1) any unirie statement or alleged untrue statement of a material fact contained in any
of the Issue Documents (or any wmendment or supplement thereto) or the omission or alleged
omission to state therein & material fact necessary in order to make the statements therein, in the
light of the circumstances under which they were made, not misleading; or (i) any breach of the
representations, warraities or covenants contained in this Agreement

=
[

against any and all loss, liability, claim, damage and expense whatsoever, os incurred, to the extent
of the aggregate amount paid in settlement of any litigation, or any investigation or proceeding by
any governmental agency or body commenced, or of any claim whatsoever arising out of or based
upon (i) any such untrue statement or omission or any such alleged untrue statement or omission;
provided that any such settlement is effected with the written consent of the Issuer; or (if) any breach
of the representations, warranties or covenants contained in this Agreement; provided that any such
settlement is effected with the written consent of the Issuer; and

913 against any and all expense whatsoever, as incurred (including the fees and disbursements of the
legal counsel chosen by the Underwriter (as the case may be), reasonably incurred in investigating,
preparing or defending against any litigation, or any investigation or procceding by any
governmerital agency or body, commenced or threatened, or any claim whatsoever arising out afor
based upon (i) any such untrue slatement or omission or any such alleged untrue statement or
omission; to the extent that any such expense is not paid under Clause 9.1.1 or 9.1.2 hereof: or (i)
any breach of the representations, warranties or covenants contained in this Agreement; to the extent
that any such expense is not paid under Clause 9.1.1 or 9.1.2 hercof.

The Issuer will not be liable to the Underwriter (o the extent that any loss, ¢laim, damage or liability is found
in a judgment by a Court to have resulted solely and directly from any of the Underwriter severally, as the
case maybe, in bad faith or gross negligence or wilful misconduct, illegal or fraudulent acts, in performing

the services under this Agreement.

In case any proceeding (including any governmental or regulatory investigation) is instituted invelving the
Indemnifying Party in respeet of whicl indemnily is sought pursuant ta Clause 9.1 hereof, the Indemaiticd
Party shall promptly notify the Indemnifying Party in writing, against whom such indemnity may be saught
(provided that the failure to notify the Indemnifying Party shall not relieve it from any liability that it may
have under this Clause 9 except to the extent that it has been malerially prejudiced through the forfeiture of
substantive rights or defences by such failure; and provided further that the failure to notify the Indemnitying
Party shall not relieve it from any liability that it may have to Indemnified otherwise tha under this Clause
9.3

The Indemnifying Party on receipt of notice in writing under Clause 9.3 and upon request of the Indenmified
Party, shall retain counsel reasonably satisfactory to the Indemnified Party and shall pay the fees and
disbursements of such counsel related to such proceeding. In any such proceeding, Indemnified Party shail
have the right to retain its own counsel, but the fees and expenses of such counsel shall be at the expensc of
such Indemnified Party unless- T

941 the Indemnifying Party and the Indemnified Party
tetention of such counsel;
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[ s remadios provided tor i this Clanse 9 e not exelusise and sl ner lunit ans e oe s ohe o
maneihieese e avlalle ooy Indemnified Pargy a s or i equits
Do Phe mdemmine provisions contained in this Clagse 9 and the represenlations warranfic < aud othier stiziens
obthe Tssuer containedd in his Agreement shall remnin operative and i fll force and effect recardbe s od o)
Ay enmation af this Agreement, (i) any insestigativn made by or on behalf of the Undervriter or e
pesen cantiolling the Undenveiler or by or on behalf of the Lssuer, its officers o directors of aay oo
contieling the tsuerand (iii) nceeptance of and pagment for any of the Cquity Shares

14, TERMINATION

W Norwithstanding suything contained herein, the Underwriter shall have the option to be exercised by them a
any fime prive o the fssue Opening Date as notified in the Prospectus of terminating this Agreement under
any or all vl the following circumslances-

() I any vepresentations/stalements made by the Issuer to the Underwriter and ‘or in the Application

Forms. nerotiations, correspondence, the Prospectus (including Draft Prospectus) or in this Agreement

are or are found to be incorrect;

A complete breakdown or dislocation of business in the major financial markets, affecting major citivs

ol India or abroad;

l_)cclnmliun ol war or occurrence of insurrection, civil commotion or any other serious or sustained

financial, political or industrial emergency or disturbance affecting the major financial markets, India

{b

(¢

102 Nowvithstanding anything contained in clause 10.} above, in the event of the Issuer failing to perform all or
any of the covenants within the time limits specified wherever applicable under this Agreement of
underwriting, the Underwriter shall inform (he Issuer with adequute documentary evidence of Lhe breach/non-
performance by registered post/speed postcourier ant acknowledgement obtained therefare, wherzupon the
Underwriler shall be released from all or any of the obligations required to be performed by hin.

103 The provisions of Clauses 3, 4, 6, 8,9, 10, 11, 12, 13, 14, 15, 16, 17, 18 and 19 shall survive the termination
of this Agreement.

1L NOTICES

Any notices or other communication given pursuant to this Agreement must be in writing and (a) delivered
personally, or (1) sent by tele facsimile or other similar facsimile transmission, (¢) sent by registered mail.
postage prepaid, to the address of the Party specified in the recitals to this Agreement, or to such fax number
as may be designated in writing by such Party, All notices and other communications required or permitied
under this Agreement that are addressed as provided in this Clause 12 will (i) if delivered personally or by
overnight courier, be deemed given upon delivery; (i) if delivered by tele facsimile or other similar facsimile
transmission, be deemed 1o be given when electronically confirmed; and (jii) if sent by registered mail, be
deemed given when received. The relevant information for serving a notice under this Clausc is as follows-

UNDERWRITER

Marwadi Chandarana Intermediaries Brokers Private Limited
Address: X-change Plaza, Office no. 1201 to 1205, 12th Floor,
Building No. 53E, Zone-5, Road SE, Gift City,

Gandhinagar - 382355, Gujarat, Indin

Telephone: 022- 69120027 /2127

Email 1D: mb@marwadichandarana.com

Website: www.ib.marwadichandaranagroup.com

Investor Grievanee E-mail: mbgrievances@marwadichandarana.com
Contact Person; Radhilia dMaheshwari

SEBI Registration Numiber: INMO00013165

ISSUER

Hamps Bio Limnited

2900/112, GIDC, Neir Atul Limited,
Ankleshwar, Bhavuel = 393 002, Gujaral, India.
Tel No.: +91 8000006663

Email: info@hampsbio.com

Attention: Hervik Shah

12. TIME IS TIE ESSENCE OF THE AGREEMENT

he Undeiwriter
irer, discharge



e Lrderwitey on Leaey ol s abligtions under the Underwsiting Apreement. | his aprcement shall be
faree o the date of execttion and will espite o completion of allotment for s 1y,

1L SEVERAL OBLIGATIONS

I he Icl\.ucr and lllcvllmlm'\vrilur neknowledpes and ugrees (it they wie all Jinble on n several basis 1o cach
other in respeet of e vepresentations, warnanties, lndenmities, undertkings and othier oblications yiven,
entered it ov imade by et of them in this Apreement,

1. MISCELLANEOUS

The agpeeiment shall be binding on and insue o the benelit of the Partics hereto and their respective
suceessors, Thie Undenwriter shall nol ussigh or transfer any ol its respective rights or obligation under this

,\;::L-u.nu'nl arpurpart to do so without the consent of the [ssier. The Tisuer <hall ot nssign or transter any

lln‘l'ﬂlwu respeetive rights or obligntion under this Agreement or purport o do so withour the consent of the
Adenwrier,

15, GOVERNING LAW AN JURISDICTION

This Agreement shall be governed by and construed in accardance will the laws of the Republic (ndia and
subject 1o Clause 17 below, tie courts ol competent jurisdiction at Gujarat shall live exelusive jurisdiction
tor adjudicating any dispute arising out of this Agreement,

16, ARBITRATION

to.t Itany dispute, difference or elaim arises between the Parties {("Disputing Parties”) hereto in connegtion with
the validity, interpretaion, implementation or alleged breach of the terms of this Agreement or anything dooe
ar to be done puesuant 1o this Agreement, the Disputing Partios shall attempt in the first instance ta resolve
the sume through negotiation, ' he dispute is not resolved throwgh negotintion within ffteen (15) Business
l_-"fl:rh affer a written request by any Disputing Patly o commence discussions (or sl longer period s the
1-}'5}“"5"14 Parties nwy agree in writing) then the dispute shall be referred for final resolution to a sole
arbittor, The arbitrator shall be appointed by ageeement between the Disputing Parties within ten (10)
Business Days afler n writien notice served by any of them preposing o named arbitrator, or, if there is no
sueliagreement, the dispute will be referred 1o arbiumtors wiiich will be appointed by the Partes as fullows:
(M) The Underwrites shall appoint one arbitrator eacli; ind
(h)  the Issuer shall appoint snother urbitrator,
However, in the event, the parties to fhe agreement are ot related and/or associated, direetly ar indircetly,
Al three parties shall appoint ane arbitrator eacl,

All proceedings in any such arbitration shall be conducted under the Arbitration and Conciliation Act, 1996,
as amended, and shall be canducted in English, The arbitration shall take place in Gujaral.

162 Any reterence of any disputes, difference or claim to arbitration under Whis Apgreement shall not affect the
performance by the Parties of their respective obligations under this Agreement other than the obligations
reluting to the dispute. difference or eloim referred to arbitration.

7. AMENDMENT

No amendment. supplement. moditication or clarification to this Agreement shall be valid or binding unless
set forth in writing and duly executed by all the Parties to this Agreement.

18. SEVERABILITY
If any provisions of this Agreement are determined to be invalid or unenforceable in whole ar in part, such
invalidity or unenforceability shall atach only 1o such provisions or the applicable part of such provision and
the remaining part of such provision and all siher provisions of this Agreement shall continue 1o remain in
{ull force and effect

19, COUNTERPARTS

This Agreement may be exceuted in separate counterpants; cach of which when so executed and delivered
shall be deemed to be an original, but all the counterparts shall constitute one and the same ag:eement

20 CUMULATIVE REMEDIES
The rights and remedies of each of the Parties and each indemnified person under Clause 9 ard 10 pursuant
to this Agreement are cumulative and are in addition to any olher rights and remedies provided by veneral

law or otherwise,

21 ILLEGALITY

under any enactment or rule of law, such provision or par shall to that ey
this Agreement but the legality, validity and enforceability of the e
affected. In cuse any provision of this Agreement conflict with any
Regulations. and / or any other norms to be issued by SEBI, in |
time in future, the latter shall prevail.
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P3N ASKIGNMUNT

Nu puety: iy nsslun wny of Its elglits vnder thix Agreement without the consent of the party ogainst wiom
tie ight aperates. No proviston of tils Agreeinent may be varled without the consent of the Lead Manager
i thu Issuer,

The anderslgned hereby cortlfles and consents 1o act as Undenwriler to the aforesald Tastie and (o teir name
being Inserted ns Underwrlier I the Prospectus which the [ssuer intends to isste In respect of the proposed
Issue nnd hereby nuthorlzes the Issuer 1o deliver this Agreement to SEDI, ROC and the Exchonge 45 maybe
reuired,

[Stgnature Page Follows)
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AECIMEN QU SIGNA TUILES

T stgnate page fomis an dotegal part of the Undetwelter Agreetment cniered fnto by and hetween the € ampany,
the Teatier Company and e Lead Mauaget In relation 1o the Inhlal public offer af equlty shates of 12,20,000 Equlty

Shoves
Por wndd on belhndf of Hnmps o Limited (The Witness
Comypany)
Nume : Mansi Pofel

Addresst B-11, Prabhudarshan Soclety, Ugat Canal
Rond, Surat

Nome: Horrik Shah
DIN: 01052316

Mannging Director - ' o Slgnniure: @// '

[Remainder of the page intentionally left blank]
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[his signatire puge fornts an Integenl port of the Underwelter Agrecment entered into by and between Ihe Cﬂm‘l"ﬂﬂy.
e Issuer Company nal the Lead Munager by reluthn o the nfial publlc offer of equity shares of 12,20,000 Lquity
Shnres,

Witess

xéxfmu_-atg- QW
A Nivme I
‘ );\i'dl‘t‘.‘-"i: QW I

For and on behnlf
| Titermedinrles Broke

Radhika Maheshwarl

Sigmature: g/ [

[Remuinder of the page intentionally left blank]
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