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BOARDS' REPORT

To

The Members,

HAMPS B1O LIMITED

(Formerly Known as HAMPS B10 PRIVATE LIMITED)
ANKLESHWAR

Your directors have pleasure in presenting the 16t Boards’ Report of the Company
together with audited Statement of Accounts and the Auditors’ Report of your company
for the financial year ended 31st March, 2023,

FINANCIAL RESULTS

(Amountin (Amountin '
Lakhs) Lakhs) |
Particulars Year ended 31t | Year ended 315t |
March, 2023 March, 2022
(a) Turnover (inctuding Other Income) 569.63 531.66
(b) Net Profit/Loss (before 69.43 4437
depreciation and tax)
Less: Depreciation 33.87 36.62
c) Net Profit/(Loss) before tax 35.56 7.75
Less: Provision for Tax
CurrentTax: | seersssemmescceciicmes | oo
Deferred Tax: (1.06) | (1.75)
(d) Net Profit/(Loss) after tax 36.62 | 9,50

STATE OF COMPANY’S AFFAIRS
During the Financial Year 2022-23, your Company has managed the affairs in a fair and
transparent manner and there was no change in the business of the Company.

CHANGE IN THE NATURE OF BUSINESS:
There was no change in the nature of business of the Company during the financial year
2022-2023.

WEB LINK OF ANNUAL RETURN, IF ANY.

The Annual Return for the financial year 2022-23, pursuant to Section 92(3) of the
Companies Act, 2013 will be made available on the website of the Company at http://
https://www.hampsbio.com/.

BOARD MEETINGS
During the financial year 2022-23, the Board of Directors of the Company duly meet five
times i.e,, 30.06.2022, 05.09.2022, 06.12.2022, 02.01.2023 and 16.03.2023,
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[ SNo. | _—Baﬁg_{)'m&?ing " Board Str—crigth No. of Directors
Present
1| 30062022 3 3
N 05.09.2022 3 3
3 06.12.2022 - 31 3
4 | 02.01.2023 T 3 3
5 | 16.03.2023 | 3 3|
DIRECTORS

There is no change in the Board of Directors of the Company during the Financial Year
2022-23.

DECLARATION BY AN INDEPENDENT DIRECTOR[S) AND_RE- APPOQINTMENT, IF

ANY
The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment

of Independent Directors do not apply to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013, the Directors, to the best of their
knowledge and belief, confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;
(d) The Directors had prepared the annual accounts on a going concern basis; and

(e) Clause (e) of section 134(5) is not applicable as the Company is not a listed Company
(f) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITOR
The previous statutory auditor M/s. MGVS & ASSOCIATES, Chartered Accountants,

(FRN No. 140555W), was appointed as statutory auditor of the company for the period
of five years for the financial years 2018-19 to 2022-2023 in the Annual General
Meeting held on 30.09.2018. The term of appointment of statutory auditor shall expire
in the ensuing Annual General Meeting to be held for the Financial Year 2022-2023.

The Board recommends the re-appointment of M/s. MGVS & ASSOCIATES, Chartered
Accountants, (FRN No. 140555W), as statutory auditors of the company and has

U259§9§’.%@7§?66g§€§f (fﬁbmm)statutory auditors to the effect that their re-appointment,
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if made, would be within the limits prescribed and shall hold office from the conclusion
of the 16" Annual General Meeting till the conclusion of the 215t Annual General
Meecting of the Company, at a vemuncration as fixed by the Board of Directors of the
Company in consultation with the Auditors.

SHARE CAPITAL:
Authorised Share Capital

During the year under review, the authorised share capital has been increased from Rs,
1,51,00,000/- (Rupees One Crore Fifty-One Lac only) to Rs. 5,00,00,000/- (Rupees Five
Crore only) in the extra ordinary general meeting held on 09.12.2022,

DETAIL OF FRAUD AS PER AUDITORS REPORT
There is no fraud in the Company during the F.Y. ended 31st March,2023. This is also

being supported by the report of the auditors of the Company as no fraud has been
reported in their audit report for the F.Y. ended 31st March,2023.

BOARD'S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE REMARKS
OR DISCLAIMER MADE BY:

Statutory Auditors

Observation made by the Statutory Auditors in their Report are self-explanatory and

therefore, do not call for any further comments under section 134(3)(f) of the
Companies Act, 2013.

PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT
During the financial year 2022-23, the Company has not made any investment. Further
the Company has not given any guarantee or security to any person or body corporate.

PARTICULARS OF RELATED PARTY TRANSACTIONS
All related party transactions that were entered into during the financial year ended

31st March, 2023 were on an arm'’s length basis and were in the ordinary course of
business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not
attracted. Thus, disclosure in Form AOC-2 is not required. However, the disclosure of
transactions with related party for the year, as per Accounting Standard -18 Related .

Party Disclosures is given in the Balance Sheet as on 31st March, 2023.

AMOUNT WHICH IT PROPOSES TO CARRY TO RESERVES

Your directors do not propose to transfer any amount to general reserve. The amount of
Rs. 36,62,000 to be carried as Profit in Reserve & Surplus Schedule for the financial year

ended 31st March, 2023.

DIVIDEND:

Your Directors do not recommend any dividend during the financial year ended

31.03.2023.
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MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and date of the Report.

PARTICULARS OIF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION &
FOREIGN EXCHANGE EARNINGS AND OUTGO

(A) Conservation of energy and T'echnology absorption

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 in respect of conservation of energy and technology absorption
have not been furnished considering the nature of activities undertaken by the company
during the year under review.

(B) Foreign exchange earnings and Outgo

Earnings Rs. 16,61,065/- ]
Outgo ~100.00 j

DETAILS OF COMPANY'’S CORPORATE SOCIAL RESPONSIBILITY
The provisions of the Corporate Social Responsibility as contained under the Companies
Act, 2013 are not applicable on the Company.

JOINT VENTURE/ ASSOCIATE OR SUBSIDIARY COMPANIES
Company does not have any Subsidiary, Joint venture and Associate Companies.

DEPOSITS

The Board states that no disclosure or reporting was required in respect of the details
relating to deposits covered under Chapter V of the Act as there were no deposits
during the financial year 2022-23.

DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the financial year 2022-23.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE
REASONS THEREOF

As Company has not done any one-time settlement during the year under review hence
no disclosure is required.
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DISCLOSURE UNDER__SEXUAL__HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
As per the requirement of The Sexual Harassment of Women at Workplace (Prevention,

Prohibition & Redressal) Act, 2013 ("Act’) and rules made there under, your Company
has adopted a Sexual llarassment Policy for women to ensure healthy working
environment without fear of prejudice, gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

INTERNAL FINANCIAL CONTROLS
The Company has maintained adequate financial control system, commensurate with

the size, scale and complexity of its operations and ensures cempliance with various
policies, practices and statutes in keeping with the organization’s pace of growth and

increasing complexity of operations,

DEVELOPMENT AND IMPLEMENTATION QOF RISK MANAGEMENT POLICY:
The Company has formulated an elaborate Risk Management policy which is duly
implemented and reviewed from time to time in order to align it with the evolving

market conditions.

ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS

There is no such order passed by the Regulators/Courts/Tribunals in respect to the
Company during the financial year.

ACKNOWLEDGEMENT
Your directors wish to place on record their appreciation for the co-operation and

support extended by the Share Holders, various authorities, banks, dealers and vendors.

The Directors also acknowledge with gratitude the dedicated efforts and valuable
contribution made by all the employees of the Company.

For HAMPS BI1O LIMITED

FFOR, HAMPS BIO LIMITE

JFOR, HAMPS BIO LIMITE

Date: 02.09.2023 0
Place: Ankleshwar » DIR_ECTO A
HERRIK MOUNTBATON SHAH SHRENIKKUMAR
DIN: 01052316 MOUNTKUMAR SHAH
DIN: 00973690

(Director)
(Director}
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HAMPS BIO LIMITED

(Formerly known as Hamps Bio Private Limited)
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AUDIT REPORT

FOR THE YEAR ENDED 3157 MARCH 2023

MGVS & ASSOCIATES
CHARTERED ACCOUNTANTS
802-A TRIVIDH CHAMBERS

RING ROAD, SURAT, GUJARAT - 395002

@ mgvsandassociates@gmail.com
Contact: 8154912314
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Independent Auditor’s Report

To,
The Members,
M/s. HAMPS BIO LIMITED

(FORMERLY KNOWN AS HAMPS BIO PRIVATE LIMITED)

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of M/s. Hamps Bio Limited
(Formerly Known As Hamps Bio Private Limited) (‘the Company’) which comprises the
Balance Sheet as at 31% March, 2023, the Statement of Prafit and Loss, for the year ended
on that day and Notes to the Financial Statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
Financial Statements”), .

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, its profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143{10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the iInstitute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethlcs. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion on the Financial

Statements.

R
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters is not required in this case because of the relaxation
provided for unlisted companies in paragraph 5 of SA 701 and FAQs given in August 2018
edition of Implementation guide to SA 701.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does not inciude the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the

Financial Statements

The Company’s Board of Directers is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 {"the Act”) with respect to the preparation of these financial
statements that give a true and falr view of the state of affalrs (financlal position), profit or
loss {financial perfcrmance} and cash flows of the Company in accordance with the
accounting principles generally accepted In India Including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,

2014.
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This responslbility also Includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our ohjectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control.
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* Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the clrcumstances. Under section 143(3)(i)

of the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to madify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a golng concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the results of our work; and {il} to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit.

We aiso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
axtremely rare circumstances, we determine that a matter should not be communicated in
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our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Opinion
In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India.

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31%

March, 2023 ;
b) in the case of the Statement of Profit and Loss, of the profit for the year ended

on that date.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Repcrt) Order, 2020 {“the Order”), as
amended, issued by the Central Government of India in terms of sub-section {11) of
section 143 of the Act, we give in the “Annexure A”, a statement on the matters

specified in paragraphs 3 and 4 of the Order.
2) Asrequired by section 143 (3) of the Act, we report that;

a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b} in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet and Statement of Profit and Loss, dealt with by this Report are
in agreement with the books of account maintained for the purpose of

preparation of the Financial Statements.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts} Rules, 2014;

On the basis of written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors are
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disquallfied as on March 31, 2023, from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer

to our separate Report In “Annexure B”, and;

g) The provisions of Section 197 read with Schedule V to the Act are applicable only
to public companies. Accordingly, reporting under Section 157(16) of the Act is
not applicable to the Company.

h) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i. the Company does not have any pending litigations which may impact its
financial position in its financial statements;

ii. the Company does not have any long-term contracts including derivative

contracts;

iii. There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company.

iv. The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities {“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities fdentified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed In the notes to the accounts, no funds have
been received by the company from any person(s) or entity (ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
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lend or Invest in other persons or entities Identified In any manner whatsoever
by or on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
been caused us to believe that the representations under sub-clause (i) and {ii)
of Rule 11(e), as provided in (iv) and (v) above, contain any material
misstatement.

For MGVS AND ASSOCIATES
Chartered Accountants

FRN: 0140555W PSSOO
il

&/ Charlerad \'w
= hocountants
O\ 1. No.164503

(Partner)
M. No. : 164503
Place: Ankleshwar
UDIN: 23164503BGXJIX3197
Date: 02/09/2023
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ii

NNEXURE “A” TO THE INDEPENDE DITOR’S REPORT

The Annexure referred to under section “Report on Other Legal and Regulatory
Requirements” of Our Report of even date to the members of M/s. Hamps Bio Limited
(Formerly Known As Hamps Bio Private Limited) on the accounts of the company for
the year ended 31 March, 2023 is as under.

In terms of the information and explanations sought by us and given by the company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

i (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment,

(B) The Company is not in possession of any intangible assets, hence the question
of maintenance of proper records showing full particulars of intangible assets as
reflected in the financial statements does not arise.

(b) All Property, Plant and Equipment were physically verified by the management in
the previous year in accordance with a planned programme of verifying them
once in three years which is reascnable having regard to the size of the Company
and the nature of its assets, No material discrepancies were noticed on such

verification.

(c) The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of
the lessee) are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, plant and equipment (including Right-of-use assets) or Intangible assets

or both during the year.

(e) There are no proceedings Initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The inventory has been physically verified by the management during the year. In
our opinion, except for inventories lying with third parties, the frequency of
verification by the management Is reasonable and the coverage and procedure for
such verification is appropriate. Inventories lying with third parties have been
confirmed by them as at March 31, 2023. There are no material discrepancies of 10%

or more in aggregate for each class of inventory,
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(b) The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks and financial Institutions during the year on the
basis of security of current assets of the Company. In our opinion, the quarterly
returns or statements filed by the Company with such banks are in agreement with

the books of accounts of the Company.

(iii) According to the information and explanations given to us and on the basis of our
fexamination of the records of the Company, the Company has not made any
Investments, provided guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year.

(a) (A) Based on the audit procedures carried on by us and as per the information and

explanations given to us, the Company has not granted any loans or advances and
guarantees or security to subsidiaries, joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not granted any loans or advances and
guarantees or security to other than subsidiaries, joint ventures and associates.

{b) During the year there are no investments made, guarantees provided, security given,
the terms and conditions of the grant of which in the nature of loans and guarantees

to companies, firms, limited liability partnerships or any other parties are not
prejudicial to the Company's interest

{c} In respect of the loans and advance in the nature of loans granted to companies,
firms, limited liability partnerships, or any other parties, the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts
are regular,

(d) There are no amounts of loans and advances in the nature of loans granted to
companies, firms, limited liability partnerships or any other parties which are overdue
for more than ninety days,

(e) There were no loans or advance in the nature of loan granted to companies, firms,
limited liability partnerships or any other parties which was fallen due during the year,
that have been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

(E Scanned with OKEN Scanner



- e W W W

] O\ | MGVS & ASSOCIATES
A

& 81549 12316, 97372 11161

Chartered Accountants G 70483 88605, 93273 11567

802-A, Trividh Chambers, Nr. Rushabh Petrol Pump, Ring read, Sural, Gujarat - 395002

(iv) The Company has not given Ioans to Directors / to a Company in which the Director is

interested and which is not in compliance wlth section 185 of the Companies Act, 2013.

The Company has not made Investments/ given loans /euarantees/ provided security
which is not in compliance to the provisions of section 186 of the Companies Act 2013.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76
of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3{v) of the Order is not applicable
to the Company.

According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148{1) of the
Companies Act, 2013 for the products manufactured by it {and/ or services provided
by it). Accordingly, clause 3(vij of the Order is not applicable.

{vii} (a) According to the information and explanations given to us and based on audit

procedures performed by us, undisputed dues in respect of goods and services tax,
provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of
custom, duty of excise, value added tax, cess and other statutory dues which were
outstanding, at the year end, for a period of more than six months from the date they

became payable, are as follows:

The Company does not have liability in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including Goods and Services Tax
{‘GST’), Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs,
Cess and other material statutory dues have generally been regularly deposited with

the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ State Insurance, Income-tax,
Duty of Customs, Cess and other material statutory dues were in arrears as at 31
March 2023 for a period of more than Six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax,
Duty of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company on Account of disputes.
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{viil) The Company has not surrendered or disclosed any transaction, previously unrecorded
in 1he books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii} of the
Order is hot applicable to the Company

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(¢) Term loans were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken funds from any entities or persons on account of or to meet the
obligations of its subsidiaries, associates or joint ventures

(f) The Company has not raised loans during the year on the pledge of securities held in
its joint ventures or associate companies. Accordingly, clause 3(ix)(f) of the Order is
not applicable.

(x) (a) No Monies raised during the year by the Company by way of initial public offer /
further public offer (including debt instruments).

(b) The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the year under
audit and hence, the requirement to report on ciause 3(x)(b) of the Order is not
applicable to the Company.

(xi} (a) No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year,

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT -4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government,

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of audit

procedures.

(xii) The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii) (a), {b) & (c) of the Order is
not applicable to the Company.
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(xiit) The Company is a Public Limited company and is not required to establish an Audit

d under Section 177 of the Companies Act, 2013. Further, as

Committee as prescribe
m the

explained to us, the Company satisfies the conditions for exemption fro
provisions of section 188 prescribed in notification dated June 5, 2015 issued by the
Ministry of Corporate Affalrs and therefore, the provisions of section 188 do not apply
to the Company. Accordingly, the requirement to report on clause 3(xiii) of the Order

is not applicable to the Company.

(xiv) (a) The Company has an internal audit system commensurate with the size and nature

of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3{xv) of

the Order is not applicable to the Company.

(xvi) The provisions of section 45-A of the Reserve Bank of India Act, 1934 are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a), (b) & (c) of
the Order is not applicable to the Company. Further, the Group has one Core

Investment Company as part of the Group.

(xvii) The Company has not incurred cash fosses in the current year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly,
the provisions of clause 3(xviii) of the order is not applicable.

(xix) On the basis of the financial ratios disclosed in note to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
belleve that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting Its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither glve any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due,
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(xx}) The provisions of section 135 of the Companies Act, 2013 are not applicable to the
company.

(xxi} This clause 3{xxi} is not applicable for audit of standalone financial statements.

For MGVS AND ASSOCIATES
Chartered Accountants

(Partner)

M. No. : 164503
Place: Ankleshwar
UDIN: 23164503BGXJ!
Date: 02/09/2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to In sub-paragraph f of paragraph 2 under section “Report on
Other Legal and Regulatory Requirements” of Our Report of even date to the members of
M/s. Hamps Bio Limited (Formerly Known As Hamps Bio Private Limited) on the
internal financial controls under clause (i} of sub-section 3 of section 143 of the Companies
Act, 2013 (“the Act”) of the company for the year ended 315 March, 2023.

We have audited the internal financial controls over financial reporting of M/s. Hamps Bio
Limited (Formerly Known As Hamps Bio Private Limited)(“the Company”) as of 31%
March, 2023 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The board of directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential companents of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘1CAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the

Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to
an audit of Internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guldance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
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Internal financial controls over financlal reporting was established and maintained and if
such controls operated effectively In alt material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over flnancial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatemnent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and

procedures that -

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that rece'ipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3} Provide reasonable assurance regarding preventicn or timely detection of unautherised
acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of Internal financial controls over financial reporting,
including the possbility of collusion or Improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For MGVS AND ASSOCIATES
Chartered Accountants
FRN: 0140555W

(Partner)

M. No. : 164503
Place: Ankleshwar
UDIN: 23164503BGXJIX
Date: 02/09/2023
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
(CIN: U2423 3GJ2007PLCOA9692)

(Address: 2000/112, Near Atul Limited, G,1.D.C., Ankleshwar, Dist, Bharuch, Gujarat - 393002)
Balance Sheet as at 31 March 2023

(R3 in 1acs)

Particulars Note 31 March 2023 31 March 2022
L EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 1 150.00 150.00
(b) Reserves and Surplus 2 (12.03) (42.50)
il 137.97 101.50
(2) Non-current llabllities
(a} Long-term Borrowings 3 41.62 104.65
Total 4162 104.66
(3) Current liabllities
(a) Short-term Borrowings 4 132.15 125.66
(b} Trade Payables 5

- Due to Micro and Small Enterprises 50.76 34,95

- Due to Others - o
(c) Other Current Liabilities 6 30.37 19.66
Total 213.28 18031
Total Equity and Uabilities 392.87 386.47
Il. ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment and Intangible Assets

(1) Property, Plant and Equipment 7 256.52 23733
{(b) Non-current Investments 8 0.26 3.69
{c) Deferred Tax Assets (net) 9 4.65 3.58
{d) Other Non-current Assets 10 8.21 8.64
Total 269.64 253.24
{2) Current assets
(&) Inventories 11 36.72 56.88
[b) Trade Receivables 12 75.97 69.07
{c) Cash and cash equivalents 13 4,88 5.11
{d) Other Current Assets 14 5.66 2.17
Total 123.23 133.23
Total Assets 392.87 386.47

See accompanylng notes to the financial statements

As per our report of even date
For MGVS & Assoclates For and ¢n behalf of the Board of

Chartered Accountants HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
Firm's Registration N&, D \ J:) .
- OR, HAMPS BIOQ LI - )
%/ thartered &7\ o F D OR, HAMPS BIQ LIMITE

Accountanls =

(&) 10,1645 ﬂl <
CA MUBASSIR l.!‘.ﬂ.1u£ 0J it HERRIK SHAH ]
PARTNER / : DlgEf:Ton NIRECTO

Membership No, 16450 01052316 00973650
UDIN: 23164503BGXIKG2131
Place: ANKLESHWAR

Date: 2 September 2023

Place: ANKLESHWAR
Date: 2 September 2023
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
(CIN: U2A213G12007PLCOANE02)

(Address: 2000/112, Near At Limited, G.1.D.C., Ankleshwear, Dist. Bharuch, Gujarat - 393002)
Statement of Profit and loss for the vear ended 31 March 2023

{Rs i lacs)

Particulars Hote 31 March 2623 311 Mareh 2022
Revenue from Operalions 15 LT 534.05
Other Income 16 044 {2.39)
Total Income 55825 531.65
[xpenses
Cost of Material Consumed 17 21.24 (5.01)
Purchases of Stock in Trade 18 142.52 21562
Change in Inventorles of work In progress and finished goods 19 16.20 2.4%
Employce Benefit Expenscs 20 17881 167,62
Finance Costs 21 17.73 12,55
Depreciation and Amgrtization Expenses 22 33.27 36.62
Other Expenses 23 112.32 21.06
Total expenses 522.69 523.84
Profit/(Loss) before Exceptional and Extraordinary Item and Tax 35.56 7.75
Exceptional item - -
Profit/(Loss) before Extraordinary ftem and Tax 35.56 7.75
Extraordinary Item = -
Profit/(Loss) before Tax 35.56 7.75
Tax Expenses 24
- Deferred Tax (1.06) (1.75)
Profitf({Loss) after Tax 36.62 5.50
Earnings Per Share {Face Value per Share Rs.10 each)
-Basic (In Rs) 25 2.44 0.63
-Diluted {In Rs) 25 244 0.63
See accompanying notes to the financlal statements
As per our report of even date
For MGVS B Assoclates For and on behalf of the Board of
Chartered Accountants HAMPS BIO LIMITED {Formerl n fﬂﬂ‘ﬁ e Priyat ”“TE -
Firm's Registration Np«fTld OR' HAMPS BIO L'M|TED Bﬁ: ﬁs gsﬁjau 'TED
p e d OR, HAMPS BIQ LIMITE!
g 4 P i N
ECTO
CA MUBASSIR M HERRIK SHAH ’ SHREMIK SHAH
PARTNER DIRECTOR DIRECTOR
Membershlp No. 164503 01052316 00973630

UDIN: 23164503BGXJKG273
Place: ANKLESHWAR Place: ANKLESHWAR
Date: 2 September 2023 Date: 2 September 2023
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
(CIN: U24233GJ2007PLC0O49692)
Notes forming part of the Financial Statements

=

Share Capital

(Rs in lacs)

Particulars

31 March 2023

31 March 2022

Authorised Share Capital

Equity Shares, Rs. 10 par value, 5000000 (Previous Year -1510000) Equity Shares 500.00 151.00

Issued, Subscribed and Fully Pald up Share Capital

Equity Shares, Rs. 10 par value 1500000 (Previous Year -1500000) Equity Shares paid up 150.00 150.00

Total 150.00 150.00
(i} Reconciliation of number of shares

Partlculars 31 March 2023 31 March 2022

Equity Shares No. of shares {Rsin lacs) No. of shares (Rs in lacs)

Opening Balance 1,500,000 150.00 1,500,000 150.00

Issued during the year - - - -

Deletion - - - -

Closing balance 1,500,000 150.00 1,500,000 150.00

(ii} Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder is efigible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amaounts, in proportion to their shareholding.
(iii} Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company
Equity Shares 31 March 2023 31 March 2022
Name of Shareholder No. of shares In % No. of shares In %
Alka Shah 267,765 17.85% 267,765 17.85%
Herrik Mountbaton Shah 265,380 17.69% 265,380 17.69%
Mountbaton Shah 323,235 21.55% 323,235 21.55%
Mountbaton Shah HUF 90,075 6.01% 90,075 6.01%
Pallavi Shah 168,765 11.25% 168,765 11.25%
Shrenik Shah 264,630 17.64% 264,630 17.64%
(iv) Shares held by Promoters at the end of the year 31 March 2023
Name of Promoter Class of Shares No. of Shares % of total shares % Chang:e::mng e
Alka Shah Equity Shares 267,765 17.85%
Herrik Mountbaton Shah Equity Shares 265,380 17.69%
Mountbaton Shah Equity Shares 323,235 21.55%
Mountbaton Shah HUF Equity Shares 90,075 6.01%
Pallavi Shah Equity Shares 168,765 11.25%
Shrenik Shah Equity Shares 264,630 17.64%
Herrik Mountbaton Shah HUF Equity Shares 60,075 4.01%
Shrenik Shah HUF Equity Shares 60,075 4.01%
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HAMPS BIO LIMITED (Formerly Known as Hamps Blo Private Limited)
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Motes forming part of the Finanelal Statements

Shares held by Promoters at the end of the year 31 March 2022

% Change during the
Name of Pramoter Class of Shares |  No. of Shares % of total shares ’ zyear .
Alka Shaly Equlty Shares 267,765 17.65%
Herrik Moyntbaton Shal Eaquity Shares 265,380 17.69%
Mountbaton Shah Equity Shares 323,235 21.55%
Mountbaton $hah HUF Equity Shares 90,075 6.01%
Pallavl Shah Equity Shares 168,765 11.25%
Shrenik Shah Equlty Shares 264,630 17.64%
Herrik Mountbaton Shah HUF Equity Shares £0,075 4.01%
Shrenlk Shah HUF Equlty Shares 60,075 4.01%

2 Reserves and Surplus {Rs in lacs}
Particulars 31 March 2023 31 March 2022
Statement of Profit and loss

Balance at the beginning of the year {48.50) (58.17)

Add: Profit/(loss) during the year 36.62 950
Less: Appropriation

Other Adjustments 0.15 (0.17)

Balance at the end of the year (12.03) (48.50)

Total {12.03} {48.50)

3 Long term borrowings {Rs in [acs)

Particulars

31 March 2023

31 March 2022

Secured Term loans from banks

-Kotak Mahindra Bank Loan A/c - 011 5.06 19.44
-Kotak Mahindra Bank Term Loan A/c 8.88 52.67
-Kotak Mahindra Bank Term Loan Lap Afc 27.68 32.55
Total 41.62 104.66

Particulars of Long term Borrowings

Name of Lender/Type of Loan

Nature of Securlty

Rate of Interest

Monthly Installments

No of Instaliment

Kotak Mahindra Bank-MSME Loan Office & Factory 8.00% 128479 36
Katak Mahindra Bank- Term Loan Office & Factory 8.70% 166278 84
Kotak Mahindra Bank- Term Loan LAP Office & Factory 68352 120
4 Short term borrowlings (Rs In lacs)
Particulars 31 March 2023 31 March 2022
Current maturitles of lang-term debt
-Kotak Mahindra Bank Loan Afc - 011 14.38 13.28
-Kotak Mahindra Bank Term Loan Afc 17.94 16.74
-Kotak Mahlindra 8ank Term Loan Lap A/c 5.25 557
Total continued 37.57 35.59
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HAMPS BIO LIMITED (Formerly Known as Hamps Blo Private Limited)

[CIN: U24233G)2007PLC0M9697)
Notes forming part of the Financial Statements

Short teom borrowings {Rs in lacs)
Partlculars 31 March 2023 31 Moarch 2022
Total continued from previous page 3757 3559
-Kotak Mahlndra Prime Lid Car Loan Afc 2 2.79
-Kotak Mahindra Tempo Loan A/c - 944790 0.37
-Kotak Mahindra Temipo Loan A/t - 983868 =
Secured Loans repayable on demand from banks
-Kotak Mahindra Bank CC Afc - 077 2 i
-Kotak Mahindra Bank OD A/c - 387 8258 £20.69
Unsecured Loans and advances from related partles B0 ’
Total 132.15 125.66
5 Trade payahles {Rs in lacs)
Particulars 31 March 2023 31 March 2022
Due to Mlero and Small Enterprises
-Due to Micro and Small Enterprises 50.76 34.99
Total o 50.76 34,99
5.1 Trade Payable ageing schedule as at 31 March 2023 (Rs in lacs)
Particulars Outstanding for following perlods from due date of payment
Total
Less than 1 year 1-2 years 2-3 years Moare than 3 years
M5ME —l 50.76 50.76
Others 5
Disputed dues- MSME -
Disputed dues- Others =
[Subtotal 50.76
MB5ME - Undue
Others - Undue
Total 50.76
5.2 Trade Payable ageing schedule as at 31 March 2022 {Rs In lacs)
Particulars L Outstanding for following periods from due date of payment
Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME 34.99 3499
Others -
Disputed dues- MSME -
Disputed dues- Others E
LSub total 34.99
MSME - Undue
Others - Undue
34.99

Total
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
{CIN: U24233G12007PLCOA9692)
Notes farming part of the Financial Statements

(Rs in lacs)
6 Qther current liabilities 31 March 2023 31 March 2022
Particulars
Statutory dues 0.04 0.03
-ESIC Payable £.99 6.71
-GST Payable 058 0.54
-Provident Fund Payable 0.37 0.37
-TDS Payable
Qther payables 386 0.93
-Director's Remuneration Payable 1.84 192
-Electricity Expense Payable 3.12 1.10
-Incentive payable to employees 3.33 2.12
-Reimbursement of Expenses to employees 0.31 -
-Rent Payable 9.93 5.88
-Salary Payable
30.37 19.66
Total
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)

(CIN: U2a233G02007P1 C049692)

Notes forming part of the Financlal Statements

(Rs inlacs)

8 Non current Investments
Partlculars 31March 2023| 31 March 2022
Quoted Trade Investments In Equity Instruments
-Birla Power 0.11 0.11
3
-Ferra Alloys Corporation 0.33
Other non-current Investments i
-Investment in Mutual Funds 0.15 .
Total 0.26 3.69
9 Deferred tax assets net [Rs inlacs)
Particulars 31 March2023] 31 March 2022
Opening Balance 3.59 igi
Unabsorbed Deprectation % '
Total 4.65 3.58
inl
10 Other non current assets (RS: ;;‘Z)
Particulars 31 March 2023| 31 March 2
Security Deposits i
-Badrilal Bhuralal lain- Deposit T 7'01
-DGVCL Deposit - New GIDC Plot 7.01 -
-Gujarat Agro Ind Corporatian Limited 1.00 1.00
-Neetu ) Rai Deposit 0.20 -
Total ] 8.21 8.64
11 Inventories Rs in lacs)
nv T
Particulars 31 March 2023 31 March 2022
Raw materlals 1.05 Sigé
Finished goods 35.67 :
c 6.88
Total 36.72 ]
12 Trade receivables {Rs in lacs)
er
= 31 March 2023 31 March 2022
Particulars
Unsecured considered good — s
-Trade recelvables : y
75.97 69.07
Total
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HAMPS BIO LIMITED (Formerly Known as Hamps Blo Private Limited)

(CIN: U242336G12007PLCOA9R92)
Notes torming part of the Financial Statemer

s

12.1 Trade Receivables ageing schedule as al 31 March 2023

12.2

13

{es infacs)

Qutstanding for following periods from dus date of payment

Particulars Less than 6

months

G months- 1
year

1-2 yoars

2-] years

More than 3
years

Total

Undisputed Trade receivables-
considered good

Undisputed Trade Receivables-
consldered doubtiul

Disputed Trade Recelvables
considered good

Disputed Trade Receivables
considered doubtful

75.97

7597

Sub total

75.97

Undue - considered good

Total

75.97

Trade Reccivables ageing schedule as at 31 Marc

h 2022

{Rs in lacs)

Qutstanding for following periods from due date of payment

Particulars Less than 6

months

6 months- 1
year

1-2 years

2-3 years

More than 3
years

Total

Undisputed Trade receivables-
constdered good

Undisputed Trade Receivables-
considered doubtful

Disputed Trade Recelvables
consldered good

Disputed Trade Receivables
considered doubtful

69.07

69.07

Sub total

69.07

Undue - consldered good

Total

69.07

Cash and cash equivalents

(Rsin lacs)

Particulars

31 March 2023

31 March 2022

Cash on hand
-Cash on hand
Balances with banks In current accounts
-HDFC Bank Account
-Kotak Mahindra Bank Account - 260
-Kotak Mahindra Bank Current Account - 730
Others
-Kotak Mahindra Bank CC Afc-077

Q.05
0.09
001

1.85

0.26
035

Total

4.88

G Scanned with OKEN Scanner



HAMPS BIO LIMITED (For metly Known as Hamps Blo Private Limited)

(CIN: U2A2936020071 Cota6a )

Notes forming part of the Finandal Statements

14 Other current acsets

(A3 in facs)

Tota!

Particulars 1 March 2023] 31 March 2022
Advance Taw ) 60 915
Dakshin Gujaray Vij Company L1d 0.27
GHT Recmivable .60
Ketak Mahindra Prime Limited - TDS Receivalble 0.06 005
TOS Recelvabile 173 147
Total 5.66 2.17
15 Revenue from aperatians (P30 lacsy
Particulars 31 March2023] 21 March 2022
Sate of products 493,57 53405
Other operating revenucs 64,24 A
Total 557.81 534.05
16 Other Income (Rs in lacs)
Particulars 31 March 2023 31 March 2022
Interest Income
-Interest Income Q.30 0.30
-tnterest on IT Refund 0.27 -
Net galn/loss on sale of Investments
-Loss on Sale of Mutual Funds (0.24) -
-Profit on Sale of Mutual Funds 0.11 -
-Profit on Sale of Shares - (2.81)
Others
-Rent Income - 0.12
0.44 (2.39!

17 Cost of Material Cangumed {Rs in lacs)
Particulars 31 March 2023] 31 March 2022
Raw Materlal Consumed

Opening stack N -

Purchases 17.28 4
Less: Closing stock 1.05 5.01
Total 21.24 {5.01)
Total 21.24 {5.01)
1B Purchases of stock in trade [Rs in lacs)
Particulars 31 March 2023] 31 March 2022
Purchases of stock In trade 142.52 215.68
Total 142.52 215.68
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
[Cin: U2a233G12007PLCO49692)

Notes forming part of the Financial Statements

19 Change In Inventorles of work In progress and finlshed goods (Rs in lacs)
Partlculars 31 March 2023| 31 March 2022

Cpening Inventorles

Finlshed Goods 51.86 60.85
Less: Closing Inventories
Finished Goods 35.67 51.86
Total 16.20 8.99
20 Employee benefit expenses (Rs in lacs)
Particulars 31 March 2023| 31 March 2022
Salaries and wages
-Director's remuneration 3.63 4.60
-Salaries and wages 165.67 89.56
~Others 1.77 68.64
Contribution to provident and other funds
-ESIC 0.51 0.24
-Provident Fund 4.13 2.95
Staff welfare expenses
-Staff welfare 3.10 1.63
Total 178.81 167.62
Defined Contribution Plan {Rs in lacs)
Particulars 31 March 2023| 31 March 2022
Employers Contribution to Provident Fung 2,94 2.91
Employers Contribution to Employee State Insurance 0.24 0.28
21 Finance costs (Rs in lacs)
Particulars 31 March 2023 31 March 2022
Interest expense
-Interest - Bank 11.47 9.92
-Interest on Loan 5.51 8.75
-Interest on Vehicle loan 0.09 -
Other borrowing costs
-Bank Charges 0.66 0.28
Total 17.73 18.95
22 Depreciation and amortization expenses (Rs in lacs)
Particulars 31 March 2023 31 March 2022
Depreclation 33.87 36.62
Total 33.87 36.62
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
(CIN: U242336)2007PLC049G02)
Notes forming part of the Finanelal Statements

23 Other expenses {Rs in lacs)
Particulars 31 March 2023] 31 March 2022
Adminlstrative expenses

-Accounting Fees 0.30 0.30
-Advertisement Expenditure 1.48 0.56
-Audlt Fees 0.70 0.35
-Bad Debts - 0.356
~Business Promotlon Expense 3.89 4.40
-Conference Expense - 1.53
-Consultancy Professional Fees ) 1.60
-Courier Expense 10.19 -
-Gas Expense 0.55 -
sInsurance expenses 0.56 0.83
-Internet Expenses 0.10 0.20
-Laboratory Expense 0.26 0.12
-Legal & Professional Services 0.78 0.25
-Legal and professlonal charges 3.64 0.93
-License Fees 117 0.12
-Office Expenses 0.78 0.72
-Postage & Courler Charges - 6.25
-Power and Fuel 0.50 0.98
-Printing & Statlonary 1.96 1.56
-Professional Tax 0.02 0.02
-Rates and Taxes 0.41 0.36
-Rent Expense 1.90 0.93
-Shipping Charges 0.79 1.35
-Software Expenses 0.88 0.14
-Trade Mark Registration fees 137 0.68
-Travelling & Conveyance Expenses 5.37 10.21
-Vatav Kasar - (0.12)
-Water Charges 0.71 1.00
-Website Devolpment charges 0.28 0.30
Manufacturing Expenses
-Electricity expenses 44.07 32.46
-Factory Expense 0.47 0.42
-Gas Expense = 0.18
-Hamall Charges 0.30 0.95
-Packing Charges 7.36 3.03
Repairs to buildings 1.69 1.88
Repalrs to machinery 5.81 2.93
Repairs others 3.02 2.64
Rates and taxes 1.59 -
Selling & Distributton Expenses
-Discount 0.83 -
Telephone expenses 0.26 0.63
Conference Expense 0.97 <
Interest on TD5 0.01 0.01
ROC Expenses 4.36 +
Shares Dellsting Fees 0.33 .
VAT Assessment Charges 0.05 .
vehlcle Damage Loss 261 -
Total 112.32 81.06
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HAMPS B1O LiMITED {Formerly Known as Hamps Blo Private Limited)
(CIN: 112829361200 701 Co40 69

Notes forming pant of the Financial Statements

24 Yo rpenses i badee )
Particulars 31 Mreh 20931 __ 1 Mineh 302

Deferrad Tax

Deferred Tax Liability (L08) Ll
Total L1.06] {173
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HAMPS BIO UMITED {Formerly Known as Hamps Blo Private Limited)
(cim; U24233G)2007P1C049602)
Notes forming part of the Financial Statements

25 Earning per share

Particulars 31 March 2023| 31 March 2022
P“’m autributable 1o equity sharcholders (Rs In lacs) 36,62 9.50
Weighted average number of Equity Shares 1,500,000 1,500,000
Enrnlng; per share Laslc IRs) 2.44 0.63
Earnings per share diluted {Rs) 2,44 0.63
Face value per equity share {Rs) 10 10
2€ Auditors’ Remuneration {Rs in lags)
Particulars 31 March 2023( 31 March 2022
Payments to auditor as
- Auditor 0.35 0.35
Total 0.35 0.35

27 Micro and Small Enterprise

28 Related Party Disclosure

(i) List of Related Parties Relatienship
Herrik Shah Director
Shrenik Shzh Directar
Mountbaton Shah Director
HSDL Innovative Pvt Ltd Associate Concern
Herrik Shah HUF Director is Karta
V4U Healthcare Private Limited Associate Concern
Adinath Medicine Related Entity
Mahavir Medicine Related Entity
Alkaben Shah Relative of Director
Pallavi Shah Relative of Director
Mountbaton Shah HUF Director's HUF
(ii) Related Party Transactions {Rs In Jacs)
Particulars Relationship 31 March 2023| 31 March 2022

Oirector Remuneration

- Herrik Shah Director 1.23 2.20

- Shrenik Shah Director 1.20 1.20

- Mountbaton Shah Director 1.20 1.20
Interest on Loan

- Herrik Shah HUF Director Is Karta - 0.30
Purchase

- HSDL Innovative Pvt Ltd Associate Concern 16.35 14.75
Loan Accepted

- Herrik 5hah Director 8.50 o
Loan Repaid

- Herrik Shah Director 2.50 3

- Mountbaton Shah Director . 0.75

Continued to next page
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)

(CIN: U24231GJ2007PLC0OA9692)

Notes forming part of the Financial Statements

(Rsin lacs)

Related Party Transactions
Particulars

Relatlonshlp

31 March 2023

Comtlnued from previous page

- Alkaben Shah
- Mountbaton Shah HUF
- Herrik Shah HUF
- Pallavi Shah
Sales
- VaU Healthcare Private Limited
-HSDL Innovative Pyt Ltd
- AdInath Medicine
- Mahavir Medicine

Relatlve of Director
Director's HUF
Director is Kartd
Relatlve of Director

Assoclate Concern
Associate Concarn
Related Entity
Related Entity

14.24

5.12
15.08
10.11

0.27
2.00
5.30
2.25

18.33
17.49
5.48
7.18

(iii) Related Party Balances

(Rs in lacs)

31 March 2023

31 March 2022

[Particulars Relationship
Director Remuneration

- Herrik Shah Director 0.78 0.07

- Shrenik Shah Director 1.19 0.11

- Mountbaton Shah Director 1.89 D.81
Creditors

- HSDL Innovative Pvt Ltd Associate Concern 131 i
Unsecured Loan

- Herrik Shah Director 6.00 z
Debtors

-V4U Healthcare Private Limited Associate Concern 0.78 7.58

- Adinath Medicine Related Entlty 1.09 =

- HSDL Innavative Pvt Ltd Associate Concern - 1.79

- Mahavir Medicine Related Entity - 7.60
Advance from customer

Related Entity 0.42 -

- Mahavir Medicine

29 Ratio Analysis

[Pa rticulars

Numerator/Denominator

31 March 2023

31 March 2022

Change in %

=

{a) Current Ratio

{b} Debt-Equity Ratfo

{c) Debt Service Coverage Ratio

(d) Return on Equity Ratio

Earping avallable for Debt Servica

Current Assets
Current Liabilities

_Total Debts
Shareholder’s Equity
Debt Service

Profit after Tax
Average Shareholder’s Equity

0.58

30.58%

0.74

9.83%
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HAmMp ’
i Mi‘S BIO LinviTen (Formerly Known as Hamps Blo Private Limited)
N N ll;_-‘.!_l'll.i_)nﬂ?l'un‘.nl.ﬂ”

otes forming part of the Financial Statemenls

(1) Yrade receivables turnover ratio Lotal Tumover 1.69 7.94 23,057

Averape Account Recelvable ’ ’

() Vrade payabsies turnover ratio Lotal Purchases 3.73 3,98 £.24%

Average Account Payable
Total Turnovet (6,19) (1134} 45.30%

(h) Net capital turnover ratlo
Ne¢t Working Capltal

_Net Proflt__ 6.57% 1.78% 262.93%

{1} Net profit ratig
Total Turnover

Earnlng befgre Interest and taxes 20.31% 12.81% 128.69%
Capital Employed

(i} Retom on Capital employed

{3) Reason for change more than 25%: Not Applicable
(b} The debt to equity ratio decreased from 2.27 ta 1.26 primarily because the company generated good profits in the current year.

Additionally, the repayment of debt and the ¢losure of two loans contributed to the decrease in the ratic.

{¢) DSCR has improved as company has generated good profit coupled with reduction in debt which has resulted in increased fund

available for serviting the debt
{d) The increase in the Return on Equity (ROE) is primarily attributed to higher profit levels and retained earnings which suggests the

pasitive financial performance as compared to the previous year.

{e) A higher inventory turnover ratio is on account that the company is making better use of its inventory cycle and able to achieve
incremental sales with less inventory in hand at given point of time

{f) Reason for change more than 25%: Not Applicable

(8) Reason for change more than 25%: Not Applicable
{h) The negative net capital turnover ratio can be attributed to the current maturities of long-term borrowings forming a part of

current liabilities, which led to an increase in current labilities, while current assets remained relatively flat.

(i} The improvement in the net profit ratio is primarily due to two key factors: a reduction in the cost of inputs, better sales margin

and thus resulting in improved economies of scale.
(i) ROCE has improved on account on signiflcant increase in profitability and reduction of long term debt.

As per our report of even date
For and on behalf of the Board of

For MGVS & Associates
Chartered Accountants HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
Firm's Registration No. 01

FOR, HAMPS B/ LIWTED

HERRIK SHAH SHRENIK SHA

CA MUBASSIR M G

PARTNER pirectdRECTO  DIRECTOR DIRECTO
Membership No. 164 01052316 - p , 00973690 . "
UDIN: 23164503BGXJKG]73

Place: ANKLESHWAR Place: ANKLESHWAR
Date: 2 September 2023 Date: 2 September 2023
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HAMIPS Be T ———— .
HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
3 (CIN No - U24233GJ2007PLC049692)
suGNlnc;\m,\czgoo/m' GIDC, NEAR ATUL LIMITED, ANKLESHWAR, GUIARAT ~ 393002
= :E:»—*TCQ%JLN_GEL[_CI_E_S_&_N@ELON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Note

General information

?jnﬁﬂpzsnBlSOilMlTED (F40rmerly Known as Hamps Bio Private Limited) (the ‘Company’) is a public limited
Compan\i/es Avta‘erted with effect from 12 July 202.3 and is incorporated under the provisions of the
oo dcP 2013. The Companv Is engaggd in the business of Trading and Manufacturing of
e and Processing and selling of Freeze dried products. The Registered Address of the Company is

ot No 2900/112, GIDC Estate, Near Atul Limited, Ankleshwar, Bharuch, Gujarat — 393002 and books of
account are maintained at Shop No 120-121-122, 01st Floor, Royal Platinum, Palanpur Canal Road, Adajan,
Surat, Gujarat, 395009.

%nﬂfm&ant accounting policies & Notes on Financial Statements for the year ended 31 st March,
23.

1. Basis Of Preparation Of Financial Statements

The financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis.

b. The financial statements of the company have been prepared in accordance with generally
accepted accounting principle in India {Indian GAAP). The financial statements have been
prepared to comply in all material aspects with the accounting standards specified under Section
133 the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the
retevant provisions of the Companies Act, 2013. The financial statements have been prepared on
an accrual basis and under the historical cost convention unless otherwise specified. The
accounting policies adopted in the preparation of financial statements are consistent with those of
previous year unless otherwise specified. The company has not changed any accounting policy and |

estimates.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing
and their realization in cash and cash equivalents, the Company has ascertained its operating cycle
as 12 months for the purpose of current — noncurrent classification of assets and liabilities,

In the opinion of the Management, the Current Assets, Loans & Advances approximately are of
the value stated if realized in the ordinary course of business.

.. The company is maintaining the books of accounts on mercantile system by following exclusive
method on regular basis. Thus, there is a deviation from the provisions of section 145A for the
valuation of purchase and sales of goods. i.e. GST is not included in the total amount of purchases
and sales as recorded in the profit and loss account. However, by following the exclusive method
there is no effect on the net profit i.e. the method adopted by the company is revenue neutral ’
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
{CIN No - U24233GJ2007PLC049692)
= 2900/112, GIDC, NEAR ATUL LIMITED, ANKLESHWAR, GUIARAT ~ 393002

Use Of Estimates

The preparation of financial statements requires management to make judgments, estimates and
assumptions, that affect the application of accounting policies and the reported armounts of assets
and liabilities and disclosures of contingent liabilities at the date of these financial statements and
the reported amounts of revenues and expenses for the years presented. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is revised
and future periods affected.

Revenue Recognition

The Company recognizes revenue when the amount of revenue can be reliably measured and it is
probable that the collectability of the related receivables is reasonably assured. The amount
recognized as income is exclusive of GST and net of trade discounts.

a. Sales

Sales whether domestic and Export sales are recognized when all the significant risks and
rewards of ownership of the goods have been passed to the buyer, on dispatch from the
point of sale, consequent to property in goods being transferred.

b. Interest income

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate.

Revenue from the sale of goods is recognized in the statement of profit and loss account when the
ownership of the goods is transferred for the price and all significant risk and rewards of
ownership have been transferred to the buyer and the company retains no effective control of the
goods when there exists no significant uncertainty regarding the amount of consideration that will
be derived from the sale of goods. Sales and purchases are recorded by exclusive method on
regular basis. Thus there is deviation from the provisions of section 145A for valuation of purchase
and sales of goods i.e. GST is not included in the total amount of purchases and sales as recorded
in the Profit and loss account. However, by following the exclusive method, there is no effect on
the Net profit i.e. the method adopted by the company is revenue neutral.
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Q.

b Depreciation and Amortization

HAMPS B_O_l_IMI TED {Formerly Known as Hamps Bio Private Limited)
(CIN No - U24233GJ2007PLCOA9E92)
29007112, GIDC, NEAR ATUL LIMITED, ANKLESHWAR, GUIARAT — 393002

Lroperty, Plant and Lquipments & Depreciation:

Property, Plant and Equipments —Tangibles and Intanglbles

Property, Plant and Equipment’s are stated at cost of acquisition net of recoverable taxes and
includes amount added on revaluation, less accumulated depreciation and impairment loss, if any.
The cost of Property, Plant and Equipment’s includes cost of acquisition plus any freight, taxes,
duties and other incidental expenses that are directly attributable to bring the assets to their
present location and condition for their intended use. Borrowing costs, if any, directly attributable
to the qualifying assets are capitalized as part of the assets,

When spares, if any are used only in connection with the item of tangible assets and their use is
expected to be irregular, then the cost of these spares is capitalized in the cost of the assets.
Subsequent expenditure relating to the Property, Plant and equipment is capitalized only when it
is probable that future economic benefits associated with these will flow to the company and the
cost of the item can be measured reliably. No assets have been revalued during the year.

The Company does not have any intangible assets.

Depreciation on tangible assets is provided on the written down value method aver the useful
lives of assets prescribed under Part A of Schedule Il to the Companies Act, 2013, in order to
reflect the actual usage of the assets. Depreciation for assets purchased / sold during a period is
proportionately charged. The useful lives for the Property, Plant and Equipment’s as per Schedule
Il of the Companies Act are as follows:

Name of Property, Plant and Equipments Useful Life
Factory Buildings 30 years
Building other than factory building 60 years
Plant and machinery 15 vears
Electric installation 10 Years
Computer 3 Years
Office equipment 5 years
Air Conditioner 10 Years
Furniture and fixtures 10 years
Vehicles 10 years
Solar System 15 Years
3
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
(CIN No - U24233GJ2007PLC049692)
_2900/112, GIDC, NEAR ATUL LIMITED, ANKLESHWAR, GUIARAT ~ 393002

Depreciation and amortization methods, useful lives and residual values are reviewed periodically
and there is no change in any of the above at financial year end.

3. Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges such as brokerage, fees and duties. Long-term
investments are carried at cost, However, provision for diminution in value of investments is made
to recognize a decline other than temporary in the value of investment.

Current investments are carried in the financial statement at cost of acquisition on an individual
investment basis.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

Provision for diminution in the value of Long-Term Investments is made only if; such decline in the
opinion of the management is other than temporary.

6. Inventories

Inventory cansists of Raw material, Finished Goods and Stock In Trade. Inventory is valued at cost
or market value whichever is lower.

Cost

Cost of inventories comprises of cost of Purchase, cost of conversion and other cost including
manufacturing overheads incurred in bringing them to their respective present location &
condition. Cost is determined by following FIFO Method.

The company has valued its closing stock by exclusive method i.e. excluding of GST. |,

7. Retirement Benefits:

Expenses & liabilities in respect of employee benefits are recorded in accordance with the Revised
Accounting Standard (AS)-15 —Employee Benefits {revised 2005)
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HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited) |
(CIN No — U24233GJ2007PLCO49692)
2900/112, GIDC, NEAR ATUL LIMITED, ANKLESHWAR, GUJARAT — 393002

a. Short term employce benefits
All employee benefits payable wholly within twelve months of rendering the service are classified
as short-term employee benefits. The undlscounted amount of short-term employee benefits
expected to be paid in exchange for the services rendered by employees is charged to the
Statement of profit and loss In the perlod In which such services are rendered.

b. Other long-term employee benefits

The company has not provided any leave encashment / salary to the employees as the employees
fully utilizes their leaves during the year.

8. Taxes On Income

a. Current Tax

Provision for current tax is recoghized in accordance with the provisions of the Income-tax Act,
1961 and is made based on the tax liability after taking credit for tax allowances and exemptions.

b. Minimum Alternative Tax Credit

Minimum Alternative Tax (‘MAT’) credit is recognized only to the extent there is convincing
evidence that the Company will pay normal income tax in excess of MAT during the specified
period. MAT credit entitlement is reviewed as at each Balance sheet date and written down to the
extent there is no longer convincing evidence that the Company will pay normal income tax during
the specified period.

¢. Deferred Taxation

Deferred Tax is recognized, subject to the consideration of prudence and virtual certainty for
deferred tax assets, on timing difference between taxable income and accounting income that
originate in one year and are capable of reversal income and more subseguent years. Deferred
Tax assets and liabilities are measured using the tax rate and tax laws that have been enacted or
substantially enacted by the balance sheet date.

Deferred Tax Assets includes unabsorbed tax depreciation/carried forward losses, which is
recognized to the extent it can be realized against the reversal of deferred tax liahility on account
of depreciation. In the current year no addition to Deferred Tax Assets is being made as there is no
reasonable certainty in earning taxable profit,
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Particulars For the yeur ended | For the year ended
W 3ist March 2023 31st March 2022
| Opening Balance = - (3,58,315.00) (1,66,284.00)
| Add: Deferred Tax Liability Due to
L s Deprecial_lon } 0.00 [ 0.00
| Less: Deferred Tax Assets Due to
i. Depreciation {106,202.00) (1,82,031.00)
ii. Gratuity 0.00 0.00
iil. Loss on Income tax 0.00 0.00
iv. Other Disallowance {which will be allowed in 0.00 0.00
future)
Total Deferred Tax Liability / (Asset) (4,64,514.00) (3,58,315.00)

9. Investments ‘

Investments which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as Current investments. All other
investments are classified as long term investments.

Current Investments are carried in the Financial Statements at lower of cost or fair value
determined on an individual investment basis. Long Term Investments are stated at cost of
acquisition.

Provision for diminution in the value of Long-Term Investments is made only if; such decline in the
opinion of the management is other than temporary.

10. Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for intended use.

All other borrowing costs are charged to Profit and Loss account.

During the year under reporting, the company has not borrowed any funds for acquisition of any
qualifying assets and not purchased any Property, Plant and Equipments and hence there is no
borrowing cost which requires capitalization.

inventaries do not require the period of 12 months or more to bring them in a saleable condition
and hence there is no question of capitalization of borrowing cost arises.
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Cash And Cash Equivalents

sh at banks; cash in hand, other short

Cash and cash equivalents In the balance sheet comprise ca . other s
s which are subject to an insignificant

term deposits with original maturities of three months or les
risk of changes in value.

Cash Flows

Cash Flows are reported using the indirect method, where by net profit before tax is adjusted for
the effects of transactions of a non cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities are
segregated. However the company is exempted from compliance with AS 3 Cash Flow Statements.

Seqment Reporting

Based on guiding principles given in the Accounting standard on ‘Segment Reporting” (AS-17), the
primary business segment of the Company is manufacturing & trading of medicines and Secondary
business segment of the company is manufacturing of Freeze dried products, etc. The details of the

same is as follows:

Year ended 31% Medicine Products Freeze dried Products Total (Rs.)
March, 2023 {Rs.) {Rs.)
Segment Revenue 3,68,52,654.00 1,89,28,418.00 5,57,81,072.00
Segment Results 24,19,421.00 12,42,674.00 36,62,095.00
Segment Assets 1,69,47,699.00 87,04,750.00 2,56,52,449.00

Comparatives

Comparative financial information is presented in accordance with the “Corresponding Figure”
financial reporting framework set out in “Standard of Auditing 710" on Comparatives. Accordingly,
amounts and other disclosures for the preceding year are included as an integral part of the
current year financial statements, and are to be read in relation to the amounts and other
disclosures relating to the current year.

Earnings Per Share (EFS)

EPS is calculated by dividing the profit attributable to the equity shareholders by the weighted
average number of equity shares outstanding during the year. Numbers used for calculating basic &
diluted earnings per equity shares are as stated below:

7
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3. Calculation of Weighted Average No. of Equity Shares

Particulars For the year ended For the year ended
31st March, 2023 31st March, 2022
Number of Equity Shares 15,00,000 15,600,000
Total Weighted Average No. of Equity Shares (Basic) 15,00,000 15,00,000
Add : Dilution Effect on account of Share Application - -
Money pending allotment * Time Effect
e
Total Weighted Average No. of Equity Shares 15,00,000 15,00,000
(Diluted)
b. Basic EPS
Particul For the year ended For the year ended
artcurars 31st March, 2023 31st March, 2022
Profit after Taxation as per statement of Profit & 3,662,095 9,50,349.00
Loss
Weighted average no. of Equity Shares outstanding 15,00,000 15,00,000
Basic Earnings per share (Face Value Rs. 10) 2.44 0.64
c. Diluted EPS
particulars For the year ended For the year ended
31st March, 2023 31st March, 2022
j i t of Profit &
Profit after Taxation as per statement of Profi 3,662,095 9.50,349.00
Loss
Weighted average no. of Equity Shares outstanding 15,00,000 15,00,000
Diluted Earnings per share (Face Value Rs, 10) 2.44 0.64
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16, Related Party Disclostires

a. Name of the related party and the description of relationship-

(CIN No — U24233GJ2007PLC049692)

Particulars

Name

Key Managerial Personnel
(KMPs)

Mr. Herrik Shah, Managing Director
Mr. Shrenikkumar Shah, Director
Mr. Mountbaton Shah, Director

Associate Concern

V4 Healthcare Private Limited
HSDL Innovative Private Limited

Related Entities

M/s. Adinath Medicine, M/s. Mahavir Medicine

Relatives of KMPs

Mrs. Alkaben Shah, Mrs. Pallavi Shah, Herrik Shah HUF,
Mountbaton Shah HU¥f

b. Enterprises over which Key Management Personnel have control/Substantial Interest/Significant

influence -

Noture of Relation

Name of Director

Enterprise Name

As a Director

Mr. Shrenikkumar Shah

VAU Healthcare Private Limited

As a Director

Mr. Herrik Shah

VAU Healthcare Private Limited

As a Director

Mr. Herrik Shah

HSDL Innovative Private Limited

As a Proprietor

Mr. Herrik Shah

M/s. Mahavir Medicine

As a Karta of HUF

Mr. Herrik Shah

M/s. Adinath Medicine

¢. Transactions With Related Parties For The Year Ended 31 March 2023 are As Follows:-

Amount (Rs.) Amount (Rs.)
Name Nature of Transaction
31st March 2023 31st March 2022
Director Remuneration
1,22,900.00 2,20,000.00
Mr. Herrik Shah Loan Accepted
8,50,000.00
Loan Repaid
2,50,000.00 -
Direct i
Mr. Shrenikkumar Shah eatfhs R MANT 1,20,000.00 1,20,000.00
Director Remuneration
Mr. Mountbaton Shah 1,20,000.00 1,20,000.00
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Loan Repaid 75,000.00
Mrs. Alkaben Shah Loan Repaid 9 27,122.00
[
Mountbaton Shah HUF Loan Repald 2,00,000.00
- Loan Repald - 5'29’50000
Herrik Shah HUF
Interest on loan i 30,000.00
Mrs. Pallavi Shah iyl e sl . 2,25,000.00
M/s. V4U Healthcare Private <l
Limited iy 14,24,325.00 18,33,439.00
M/s. HSDL Innovative Purchase 16,35,244.00 14,75,123.00
Private Limited \
Sales 5,11,606.00 17,49,268.00
M/s. Adinath Medicine Sales 15,07,981.00 5,47,933.00
M/s. Mahavir Medicine Sales 10,10,668.00 7,18,364.00

17. Auditor’s Remuneration

It is included Net of applicable Taxes in P & 1, under the head Other Expenses — Audit Fees as

follows:
Particulars For the year ended For the year ended
31st March, 2023 31st March, 2022
Audit Fees 35,000.00 35,000.00
TOTAL 35,000.00 35,000.00

18. Foreign currency transiation

a. [nitial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign

currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction,
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b, Conversion

Foreign currency monetary jtems are retranslated using the exchange rate prevailing at the
reporting date,

¢ Exchange differences

The Company accounts for exchange differences arising on translation/settlement of foreign
currency monetary items as below:

Exchange differences which arise on reporting the enterprise’s long-term foreign currency
monetary items are recognized as income or as an expense during the year under consideration.
All other exchange differences are recognized as income or as expenses in the period in which
they arise,

d. Detuils Foreign Currency Transactions

r——— fFor the year ended For the year ended
31st March, 2023 31st March, 2022
Earnings in Foreign Currency Export of .
Goods on FOB Basis Rs. 16,61,065.00 Rs. 7,27,840.00
Value of Import on CIF Basis , 0.00 0.00

19. Provisions & Contingent Liabilities

Provisions are reviewed at each Balance sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of resources would be required to settle the

obligation, the provision is reversed.

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are
neither recognized nor disclosed in the financial statements.

20. The Company has received intimation from suppliers regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2006 and hence disclosures, relating to amounts unpaid
as at the yearend together with interest paid/payable as required under the said Act have been
given below. The Company has identified the amount due to Micro, Small and Medium Enterprises
under The Microe, Small and Medium Enterprises Development Act,2006 (MSMED Act) as at 31st

March, 2023 is as follows:
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| .remaining unpaid Lo any supplier as at 315t March,
_| Principal Amount 50,75,890.00 34,98,829.00

i) | The amount of interest paid by the Company along with the v

HAMPS BIO LIMITED (Formerly Known as Hamps Bio Private Limited)
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2900/112, GIDC, NEAR ATUL LIMITED, ANKLESHWAR, GUIARAT — 393002

Particulars - anFuaI Year Financial Year
2022-23 2021-22

The principal amou_nt and the interest due thereon

Interest =

amounts of the payment made to the supplier beyond the
appointed day for the year ending 31st March.

The amount of interest due and payable for the period of - -
delay in making payment (beyond the appointed day during
the year)

iv)

The amount of interest accrued and remaining unpaid for - -
the year ending 31st March,

v)

The amount of further interest remaining due and payable - -
for the earlier years.

Note

21

22,

23

24.

25.

26.

27.

28.

: The information has been given in respect of such suppliers to the extent they could be identified
as “Micro, Small and Medium" enterprises on the basis of information available with the Company.

During the year under con'sideration, there is no amount in respect of sale of goods which is not
recognized as revenue due to lack of reasonable certainty of its ultimate collection.

The Company has not dealt in any foreign trade or transactions involving foreign exchange during
the year under reporting. Therefore, the gain/loss on foreign exchange transactions is not
recognized in the financial statements for the period under reporting.

The Company has not received any duty drawback during the year under reporting on revenue
account and accounting policy of the same has been mentioned above,

The firm has not dealt in any trading transactions of securities and hence no securities are held as
stock in trade.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made there
under.

No loans or advances in the nature of loans are granted to promoters, Directors, Key Managerial
Personnel and the related parties (as defined under the Companies Act, 2013) either severally or
jointly with any other person.

Balances in the accounts of Trade Receivables, Loans and Advances, Trade Payables and Other
Current Liabilities are subject to confirmation / reconciliation, if any.

In the opinion of the Management, current assets, loans, advances and deposits are approximately
of the value stated, if realised in the ordinary course of business and are subject to confirmation.
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29. Al the expenses pertaining to the perlod ending on 31st March, 2023 have been accounted on
accrual basls,

0. Previous year’s figures have been regrouped and/or reclassified wherever necessary to make them
comparable with current year figures.

31, The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year.

32. . The Company is not declared wilful defaulter by any bank or financial institution or other lenders.

In Terms Of Our Attached Report of Even Date
For MGVS AND ASSOCIATES For HAMPS BIO LIMITED
Chartered Accountants (Formerly known as Hamps Bio Private Limited)

FOR, HAM%B;%%IM!TEU
| IEEC‘Tﬂ

rFOR'- HAMPS BI LIMITEL

H o SHRENIK SHA
(Partner) (DIRECTOR?AJ? b " (DIRECTGR)
M. No. : 164503 (DIN: 01052376) (DIN: 0097369)

FRN: 0140555w
Place: Ankleshwar
Date: 02/09/2023
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